
Fixed Income Presentation
FY 2021
Mercedes-Benz Group AG



Daimler Internal

I. MERCEDES-BENZ GROUP REVIEW FY 2021

II. DIVISIONAL REVIEW FY 2021

III. OUTLOOK FY 2022

IV. FUNDING

V. SUSTAINABILITY

2Fixed Income Presentation FY 2021

AGENDA



Daimler Internal

3

Mercedes-Benz Group: Achievements 2021

Accelerated strategy implementation, 
especially electric vehicles & automated driving

Established new company structure successfully

Increased financial robustness managing through 
the pandemic & semiconductor shortages
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Q4/FY reporting changes due to Spin-off Daimler Trucks & Buses

1 In Consolidated Balance Sheet IB Daimler Trucks and Buses including MBM spin off is deconsolidated as of 9 December 2021. Further ̀ rrdsr `mc kh`ahkhshdr ne D`hlkdq«r bnlldqbh`k udghbkd atrhmdrr sg`s vhkk ad sq`mredqqdc hm 2022 `qd 
presented as assets and liabilities held for sale.
² MBM incl. Trucks 
Disclaimer: This page is for illustration purposes only. It shows schematically the upcoming structural changes within Mercedes-Bdmy«r financial statements. More detailed information is provided in the annual report.

4

Q4/FY

Mainly: IB Daimler Trucks & Buses

Presented as separate single line 

hsdl ­Dhrbnmshmtdc nodq`shnmr­, 

covering EBIT, interest and taxes

Mainly: Mercedes-Benz Cars & Vans, 

Mercedes-Benz Mobility², Reconciliation

Presented as usual line item

Discontinued Operations (DO)

Continued Operations (CO)

Group P&L (Financial Statements)1

Until Q3 2021

Mercedes-
Benz

Cars & Vans

Daimler 
Trucks & 

Buses

Daimler 
Mobility

Reconciliation

Segment P&L

Since Q4 2021

Mercedes-
Benz

Mobility

Internal and external reporting of Q4 2021 changesto reflect Group structure post spin-off

Reconciliation
(incl. Daimler 

Trucks & Buses)

Mercedes-
Benz 

Cars & Vans

Presented figures of Mercedes-Benz Group AG include information for 11 months and 9 days of Daimler Trucks & Buses. These figures are not 1:1 comparable to the upcoming year-
end disclosure 2021 of Daimler Truck Group, mainly due to different reporting period and Trucks financial services.
The consolidated statement of income shows continued operations. As our outlook for 2021 was given for the sum of continued and discontinued operations, we show the key figures 
including the former Daimler Trucks & Buses segment until the date of deconsolidation.
All figures are preliminary, unaudited and may not add up due to rounding.
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Mercedes-Benz Group: Key figures*

Revenue
in billion euros

EBIT
in billion euros

EBIT adj.**
in billion euros

Free Cash Flow (IB)
in billion euros

Net Industrial Liquidity
in billion euros

6.1

13.0

2020

0.5 16.0

2021

6.6

29.1

+340%

8.0

17.2

2.1

2021

0.7

2020

8.6

19.2

+123%

7.9

2020

8.6

0.7

2021

8.3

+4%

17.9

21.0

2020 2021

+18%

32.5

34.1

121.8

2020

133.9

2021

154.3

168.0

+9%

continued operations discontinued operations

5

* Including former Daimler Trucks & Buses segmentuntil the date of deconsolidation * * excl. deconsolidationresult

Fixed Income Presentation FY 2021



Daimler Internal

EBIT2021 

(CO)
DO

EBIT 2021

(CO & DO)
Adjustments

EBIT 

adjusted 

2021

Reconciliation

Mercedes-

Benz   

Mobility

Mercedes-

Benz 

Cars & Vans

EBIT 

adjusted

2020

Adjustments
EBIT 2020 

(CO & DO)
DO

EBIT 2020 

(CO)

Mercedes-Benz Group: FY EBIT* 

9.8

6.1 0.5

1.9

6.6
2.0 8.6

7.1

1.6 19.2

29.1

-13.0

16.0

* Including former Daimler Trucks & Buses segmentuntil the date of deconsolidation

6

Å Legal proceedings -0.3

ÅRestructuring -0.7

ÅM&A transactions +10.9
t/o Deconsolidation result        
(DT + MBM) +9.2

t/o

ÅEBIT of DO       +1.4

In billion euros
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-0.1

10.2

-1.9 -0.2

0.5 8.6

2.3 10.9

Mercedes-Benz Group: 
Reconciliation from CFBIT to Free Cash Flow*
In billion euros

Mercedes-Benz

Cars & Vans

Income taxes 

paid**
Interest paid

Effects from 

Pensions

Other reconciling 

item

Free cash flow

(industrial 

business)

Adjustments

Free cash flow 

(industrial 

business) 

adjusted

7

* Including former Daimler Trucks & Buses segmentuntil the date of deconsolidation
** includes internal tax prepayments from Mercedes-Benz Mobility to the industrial business

t/o

ÅFCF DO +0.7

ÅLegal proceedings +1.7

ÅRestructuring +0.8

ÅM&A transactions -0.2
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17.9

10.4

6.8

1.8 21.0

-1.4 -7.2
-1.4

0.0

-5.9

Mercedes-Benz Group: Net Industrial Liquidity*

Free cash flow industrial business
FY 2021: ~ 8.6 billion

Earnings and other 

cash flow impact
Working capital 

impact

Depreciation and 

amortizations/ 

impairments

Additions to 

property, plant, 

equipment and 

intangible assets

Investments in 

and disposals of 

shareholdings

Other

8

* Including former Daimler Trucks & Buses segmentuntil the date of deconsolidation, Net Industrial Liquidity as of Dec. 31, 
2021 without NIL of former DT&B segment. 

Dividend 

Payment

Mercedes-Benz 

Group AG

Net Industrial 

Liquidity 

12/31/2020

Net Industrial 

Liquidity 

12/31/2021

Net liquidity

of the former 

DT&B segment

In billion euros
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Mercedes-Benz Group:2021 development of gross industrial liquidity

9

In billion euros

25.8 24.6

3.6

8.6

8.7

11.8

6.9
1.8

6.1

ABS
Maturities*

FCF
MBM

Dividend 
Payment

Other 
Debt*

New 
ABS

30.7

New 
Bonds

-9.0

FX & 
Other**

Gross 
Liquidity

31.12.2021

-17.9

-7.8

FCF
IB

-1.8

Gross 
Liquidity

31.12.2020

29.4

Bond
Maturities*

DMO/MBM

Industrial Business

* Adjusted by Daimler Truck spin-off related flows

** Daimler Truck spin-off related flows are reflected in FX & Other 

Note: Figures may not be additive due to rounding
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MBG Q4 2021
Financial flexibility over a 12-month period

10

in billion euros

Gross industrial liquidity at ~24.6 ahkkhnm

Compared toend of Q3 net industrial liquidity 

cdbqd`rdc sn ~21.0 ahkkhnm ctd sn D`hlkdq Tqtbj rohm-off

Fhm`mbh`k ekdwhahkhsx rtoonqsdc ax ~11 ahkkhnm qdunkuhmf 

credit facility, which is unutilized

Bank loans

Bonds

Account
deposits

Credit facility

Liquidity
MB Mobility

Liquidity 
industrial 

business

ABS potential

Daimler Truck 
stake

Financial flexibility supported by 30% Daimler Truck 

stake after spin-off

Available or
accessible
liquidity

Maturities
over next
12 months

Other incl.
Fin. Lease

Commercial
paper
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Mercedes-Benz Cars & Vans: Key messages

12

Acceleration of EVs: 4 new BEVs introduced, 
strong EQS demand; Van EV deliveries doubled

Resilience increased: revenue quality and cost 
efficiency improved; break even further reduced

Restructuring: significant progress in ICE plant 
transformation

Strong market demand for top end vehicles: 
record sales for Maybach, AMG and G-Class

Automated driving: next milestone with 
industry-first Level 3 approval in Germany

Fixed Income Presentation FY 2021
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Mercedes-Benz Cars: 
Top-end and electric vehicle unit sales
In thousand units

14%8%16%10%
* w/o double counting (e.g. G63, S-Class Maybach)

101

153

121

13510
34

41

Maybach

20212020

17

G

AMG

S

EQS

GLS

236*

305*

+30%

2020 2021

2,087

1,944

-7%

47
90

119

182

272

2020 2021

PHEV

BEV

166

+64%

thereof

Share in % of volume

Total MBC Electric vehiclesTop-end vehicles

13Fixed Income Presentation FY 2021
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Mercedes-Benz Vans: Electric vehicle unit sales

thereof

In thousand units

4%2%Share in % of volume

6

14

2020 2021

+119%

Battery electric
vehicles

thereof

14

2020 2021

375

386

+3%

Total MB Vans

Fixed Income Presentation FY 2021
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2021 

Prognosis

115g

Mercedes-Benz Cars & Vans: 
Internal dataconfirmsCO2compliance2021 in Europe

15Fixed Income Presentation FY 2021

Preliminary actuals 2020

excluding regulatory factors**

WLTP

Target ~125g*

NEDC WLTP

*   Estimated target level Mercedes-Bdmy Gqnto 2021ee mdv b`q ekdds«r `udq`fd CO2 dlhrrhnmr hm Etqnod (Etqnod`m Umhnm, Nnqv`x, Ibdk`nd) p̄ending final approval by EU-Commission
** excl. Super Credits, Phase-In, Eco-Innovations (pending final approval by EU-Commission)
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Mercedes-Benz Cars & Vans: Financials

EBIT adj.

in billion euros

CFBIT adj.

in billion euros

Revenue

in billion euros

2020 2021

2.33
2.46

-5%

2020 2021

98.6

109.6

+11%

13.9

2020 2021

6.8

+105%

2020

7.9

2021

12.3

+55%

Sales

in million units

16Fixed Income Presentation FY 2021
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1,630

9,123

533

RoS:

5.2%

RoS:

6.9%

RoS:

12.4%

RoS:

12.7%
5,172

6,802

13,914-235

-1,261 -170 -197
-680 -288

13,626

Mercedes-Benz Cars & Vans: FY EBIT & RoS

In million euros

Gross Profit  +7,627

EBIT

2020
Adjustments

EBIT

adjusted 

2020

Volume / 

structure /

Net pricing

Foreign 

exchange 

rates

Industrial 

performance

EBIT

adjusted 

2021

Selling 

expenses

General 

administrative 

expenses

Research & 

non-capitalized 

development 

costs

Others Adjustments

17

EBIT

2021

Strongly improved net pricing

Favourableproduct mix

Positive development of used cars business

Income from BBAC at-equity, participations and discounting of non-current provisions 

Lower unit sales due to worldwide shortage of semiconductor components

Disruption in production network due to shortage of semiconductor components

Higher raw material prices

Higher investment in future technologies and vehicles

ÅRestructuring -463

ÅLegal proceedings -333

ÅM&A transactions  +508

ÅRestructuring +1,476

ÅLegal proceedings +154

Fixed Income Presentation FY 2021
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Mercedes-Benz Cars & Vans: IndicatorsofChange

Active Workforce 

in thousand FTE*

Fixed Costs

in billion euros

R&D

in billion euros

Investment in pp&e

in billion euros

20212019

159.8

154.9

-3%

20212019

-16%

20212019

8.1

7.7

-5%

5.9

3.8

2019 2021

-35%

18

39.4

49.8

20212019

+26%

Mercedes-Benz Cars 

Revenue per unit

in thousand euros

* FTE = Full time equivalent

Fixed Income Presentation FY 2021
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Mercedes-Benz Cars & Vans: EBIT to CFBIT

In million euros

Net investments

in pp&e and 

intangible assets

EBIT

2021
Adjustments

CFBIT

2021

Depreciation and

amortization/

impairments

Change in working 

capital

Net financial 

investments
Other

19

13,626
6,176

2,125

CCR:

0.7

CCR: 

0.9

-702 -118

-6,095

-2,718

10,170

12,295

CFBIT

adjusted

2021

t/o

ÅNew vehicle stock +671

ÅUnfinished products-1,845

ÅLegal proceedings +1,658

ÅRestructuring +557

ÅM&A transactions        -90

t/o

ÅBBAC Dividend +1,523

ÅResult at-Equity BBAC -1,553

ÅCellcentric -604

Fixed Income Presentation FY 2021
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Mercedes-Benz Mobility: Key messages

Reduced portfolio due to truck spin-off and 
lower dealer stock

Continuous support for EV sales

Spin-off of truck business successfully 
completed (Phase 1 2021)

20

New business impacted by semiconductor 
shortage and lower penetration rate

Net credit losses on low level due to high 
portfolio quality

Strategy refocused on core business

Fixed Income Presentation FY 2021
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Mercedes-Benz Mobility: Financials

EBIT adj.
in billion euros

2021

3.4

2020

1.6

+116%

Contract Volume
in billion euros

63.6
67.8

2020 2021

-6%

New Business
in billion euros

133.7

2020

150.6

2021

-11%*

21

* t/o - 16.8bn EUR Focus effect

Fixed Income Presentation FY 2021
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159

890

1,044 86 44

RoE:

22.0%

RoE:

9.8%

RoE:

10.9%

RoE:

22.3%

3,449

1,436

3,493

1,595

-12

-14
-140

Mercedes-Benz Mobility: FY EBIT* & RoE

** excluding FX effects

In million euros

Foreign 

exchange 

rates

General 

administrative 

expenses**

Selling 

expenses**

EBIT            

adjusted 

2021

Adjustments
Other**Volume/ 

Margin**
Adjustments

EBIT 

adjusted          

2020

Cost of 

risk**

EBIT

2020

22

EBIT

2021

* Including former Daimler Trucks & Buses segmentuntil the date of deconsolidation

ÅRestructuring -45

ÅVIA +89

ÅRestructuring +67

ÅYourNow +92

Lower credit risk reserve due to timely response to Covid-19 pandemic 
in 2020

Margin benefiting from lower refinancing costs

Improved operative business performance at mobility services and 
fleet management

Higher expenses due to increased project costs

Fixed Income Presentation FY 2021
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2021 Segment and Group KPIs as guidance base for reference

* The adjustments include material adjustments if they lead to significant effects in a reporting period. 
These material adjustments relate in particular to legal proceedings and related measures, restructuring measures and M&A transactions (e.g. Spin-off).

** Adjusted Cash Flow before Interest and Taxes (CFBIT) divided by adjusted EBIT.

24

Unit Sales
Mercedes-Benz Cars 1,944 thousand

Mercedes-BenzVans 386 thousand

Return on Sales 
(adjusted*) 

Mercedes-Benz Cars 13.1 %

Mercedes-BenzVans 8.3 %

Mercedes-BenzMobility (RoE) 22.0 %

Cash Conversion 
Rate** (adjusted)

Mercedes-Benz Cars 0.8

Mercedes-Benz Vans 1.3

Investment in pp&e
Mercedes-Benz Cars ~ 3.6 ahkkhnm

Mercedes-Benz Vans ~ 0.2 ahkkhnm

R&D expenditure
Mercedes-Benz Cars ~ 7.2 ahkkhnm

Mercedes-Benz Vans ~ 0.5 ahkkhnm

Revenue Mercedes-Benz Group ~ 133.9 ahkkhnm

EBIT Mercedes-Benz Group ~ 16.0 ahkkhnm

Free Cash Flow 
(Industrial Business)

Mercedes-Benz Group ~ 7.9 ahkkhnm

The base for the comparative guidance are the respective continued operations KPIs of 2021.
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Mercedes-Benz DivisionalGuidance2022

Unit Sales
Mercedes-Benz Cars Slightly above

Mercedes-BenzVans Slightly above

Return on Sales 
(adjusted*) 

Mercedes-Benz Cars 11.5 to 13 %

Mercedes-BenzVans 8 to 10 %

Mercedes-BenzMobility (RoE) 16 to 18 %

Cash Conversion 
Rate** (adjusted)

Mercedes-Benz Cars 0.8 to 1.0

Mercedes-Benz Vans 0.6 to 0.8

Investment in pp&e
Mercedes-Benz Cars Slightly above

Mercedes-Benz Vans Significantly above

R&D expenditure
Mercedes-Benz Cars Slightly above

Mercedes-Benz Vans Significantly above

ASSUMPTION

The macroeconomic conditions will continue to be comparatively favourable for the global demand for

cars in 2022. However, it currently looks as if the semiconductor-related supply bottlenecks will continue

to impact the market. Therefore we assume,we will initially continue to face strained supply chains and

bottlenecks for key upstream products for automobile production . The further geopolitical as well as the

covid-19 pandemic development also harbour uncertainties.

* The adjustments include material adjustments if they lead to significant effects in a reporting period. These material adjustments relate in particular to legal proceedings and related measures, restructuring measures and M&A transactions (e.g. Spin-off).
** Adjusted Cash Flow before Interest and Taxes (CFBIT) divided by adjusted EBIT.
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ASSUMPTION

The macroeconomic conditions will continue to be comparatively favourable for the global demand for

cars in 2022. However, it currently looks as if the semiconductor-related supply bottlenecks will continue

to impact the market. Therefore we assume,we will initially continue to face strained supply chains and

bottlenecks for key upstream products for automobile production . The further geopolitical as well as the

covid-19 pandemic development also harbour uncertainties.

Thebasefor the comparative guidanceare the respective continued operations KPIsof 2021.

Mercedes-Benz Group Guidance2022

26

Revenue Slightly above

EBIT At prior-year level

Free Cash Flow (Industrial Business) Slightly below

CO2 emission (g/km)* At prior-year level

Fixed Income Presentation FY 2021
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Strategic priorities for this year

27

Alleviate 
supply 

constraints

Grow 
luxury 

business

Accelerate
car 

software

Scale 
electric 
vehicles

Focus 
relentlessly 

on costs
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Our funding strategy is built on strict principles

29Fixed Income Presentation FY 2021

Targeting 
Financial 
Independence

No dependence from single markets, instruments, banks or investors

Diversification of funding sources and instruments: 
Bank Loans, Bonds, ABS, Commercial Paper, Deposits

No Covenants and asset pledges, no Credit Support Agreements

Maximizing 
Financial 
Flexibility Early capital market funding to save credit capacity in growth regions

New markets funded via global and local banks first 

Stringent Global
Funding Policy 

Liquidity matched funding

Interest rate matched funding

Currency matched funding

Country matched funding

Keeping prudent amount of Cash and Committed Credit Facility
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Lower Portfolio at Mercedes-Benz Mobility due to Truck spin-off and 
lower dealer stock

30Fixed Income Presentation FY 2021

Portfolio
(in bn ~)

Acquisitions
(in bn ~)38 41

48
58 62

71 72 74
68 64

2013 20162014 20152012 2017 2018 2019 2020 per Dec 

2021

Others Trucks

Buses

Vans

Passengers Cars

Wholesale

LeaseLoan

Truck 
spin-off 

(Phase 1)

Truck & Bus 
share after 

spin-off 
(Phase 1) ~9%
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Mercedes-Benz Mobility business benefits from stringent credit 
management and solid refinancing
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Net credit losses as a percentage of portfolio, subject to credit risk

0.36%

0.68%

2004 2005 2007

0.50%

2006 2020

0.51%

2008

0.89%

20162009

0.83%

0.31%

2010

0.43%

0.61%

0.34%

2012

0.37%

2013

0.31%

2014

0.24%

2015

0.26%

2017

0.21%

0.33%

2018

0.26%

2019

0.21%

per 
Dec 
2021

2011

The matched-funded approach ensures that liquidity 
risks are managed properly

External liabilities of Mercedes-Benz Group have a 
longer duration due to capital market refinancing than 
internal allocation to MBM via IC-loans

Net credit losses on very low level benefitting from 
strong used car markets, i.e. collateral values as well as 
low customer defaults. Yet risks remain to the upside if 
the before mentioned developments reverse and 
governmental and central banks support programs 
expire

50

40

20

0

60

10

30

70

80

7Y3Y1Y 2Y 4Y 5Y 6Y 8Y 9Y

Internal IC-loans to MBMExternal Liabilities IB(in bn EUR)

(years)
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Well balanced Bond Maturity Profile

32Fixed Income Presentation FY 2021

in billions of EUR as of 31th December 2021

14.5

11.2

7.4
6.2

4.3
3.1

1.0

0.8

3.1

0.9

0.6

0.0

0.4

Issued in 2021

Maturities
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Financing liabilities show a diversified funding mix

33Fixed Income Presentation FY 2021

in billions of EUR

1%

2%

27%

25%
27%

53%

1%
0%

1%

9%

8%

53%

10%
9%

1%

53%

2%
9%

9%

8%

3%
3%

1%

2%

22%

53%

2%

53%

11%

19%

0%

11%

15%

Other (ex Lease Liab.)

Lease Liabilities

ABS

Com. Paper

Acc. Deposits

Bank Loans

Bonds
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To ensure sustainable portfolio growth, we mitigate risk and volatility 
through a balanced mix of funding instruments

34Fixed Income Presentation FY 2021

Bank loans

RATING 
INDEPENDENT

53%

Total: EUR 126 bn

Planned to increase Green Finance Share in the upcoming years
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Diversified global funding base: continuously matched with MMO 
requirements
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Canada
EMTN
Domestic Bonds
ABS
CP

USA
144a / RegS PP
CP
ABS

South Africa
Domestic Debt 
Issuance Prog.

Euro Market
EMTN Program
EUR CP Program
ABS
Italian domestic
Hungarian domestic

Turkey
Domestic Bonds

India
Domestic Bonds
Domestic CP

Australia
EMTN
Domestic CP Prog.
ABS

Thailand
Domestic Bond Prog.

Malaysia
Domestic Bond Prog.

Japan
Domestic CP
EMTN
ABS

Korea
Domestic Bond Prog.

China
Domestic Bonds
ABS
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Mercedes-Bdmy Gqnto«rfinancial KPIs set to support a strong rating

36Fixed Income Presentation FY 2021

Current Ratings:

Standard & Poor's: A- stable A-2

Mnncx«r: A3 positive P-2

Fitch: A- stable F1

DBRS: A (low) stable R-1 (low)

Scope: A stable S-1

Agency Long-term Outlook Short-term
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Contributions stabilized funded ratio in low interest rate environment
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Significant 
contributions since 
2011 support the 
solid capital 
structure 

19%

Even though German 
Discount Rate 
decreased 
significantly since 
2011, Funded Ratio 
is at a solid level of 
85%

Daimler Group Mercedes-Benz Group
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Sustainable value for all stakeholder groups

Climate protection

& air quality

Traffic safety

Resource

conservation

Data responsibility

Integrity People

Human rights

Livable

cities

Partnerships
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Mercedes-Benz Cars 
With our Ambition 2039 we put a stake into the ground

Our ambition:

carbon-neutralityby 2039 

Now itõs time to accelerate with the full 

and rapid electrification of our products

40Fixed Income Presentation FY 2021
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Mercedes-Benz Cars
Our electric product rollout is running at full speed

EQS order intake is strong even though sales only started in 

August

In the first three quarters of the year, sales of hybrid and electric 

vehicles surged to a record 184,369 units (+143%)

61,652plug-in hybrids and all-electric cars were sold in Q3 

(+34%) of which 19,298were electric-only vehicles (+38%).

In 2021 alone, we are introducing four new battery electric 

vehicles 

Next year we will present SUV versions of our EQSand EQE

By 2022, we will have battery electric options in all segmentswe 

serve 

EQA EQB

EQS EQE

EQE SUVEQS SUV

2021

2022

41

Electrified 

T-Class
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Mercedes-Benz Cars
At the end of the decade, our focus will be on BEV only
By 2025, our customers will be able to choose an 

all-electric alternative for every model we make 

Is«r ntq `lahshnm sn cqhud sgd plug-in hybrid & BEV share  

up to 50% in 2025. By the end of the decade, we will be ready 

to go all-electric where market conditions allow

We will use our unique brand position to grow economic value 

- enhance product mix and pricing

- focus on most profitable models and regions

- drive loyalty and growrecurring revenues

- increase revenue per unit

42Fixed Income Presentation FY 2021
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Mercedes-Benz Cars: Together with our partners, we will expand our 
activities in battery cells and systems

Needed battery volume for all car lines

200 Gwh

2019

2030

Our targets:

Capacity of more than 200 Gigawatt hours

8 new cell factories around the world: 

- one in the U.S., four in Europe 

- with our partners 
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Daimler Internal

Mercedes-Benz Cars 
By joining ACC, we build a European battery champion

We take a one third stake in Automotive Cells 
Company (ACC).

Our goal: Joint development and production 
of cells and modules in Europe.

ACCwill reach a capacity of at least 120 
Gigawatt hoursin Europe by the end of the 
decade. 

ACC will supply Mercedes-Benz with high-
performance battery technologies from its 
production locations from mid of the decade. 
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Daimler Internal

Mercedes-Benz Cars: We are ready to accelerate EV production

Ready to scale up: our largest plants in Beijing, Bremen, 
Kecskemét, Rastatt, Sindelfingen, and Tuscaloosa are all 
capable of building EVs and are currently assembling 6
different BEVs

2022: 8 EVs will be produced on 3 continents 
with batteries from our worldwide network

Factory 56: blueprint for our worldwide network in 
terms of flexibility, efficiency, digitalization, and green 
production

Stuttgart-Untertürkheim & Berlin-Marienfelde: 
two of our major powertrain plants are already 
accelerating their transformation toward a zero-
emissions future

Sindelfingen

Rastatt

Tuscaloosa Beijing

Kecskemét

EV production 
Battery production 

Stuttgart Jawor

Bangkok

Bremen
Kamenz
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