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Mercedes-Benz Group AG!

Revenue: €153.2 billion?2 Employees: 166,0513

Revenue: €112.8 billion Revenue: €20.3 billion Revenue: €26.7 billion
Employees: 132,558 Employees: 19,132 Employees: 9,768

Mercedes-Benz Bank

Mercedes-Benz Mercedes-Benz Mercedes-Benz

MAYBACH Financial Services
EAMES /ﬁT HLON

Mercedes vwae

1 figures FY 2023
2 incl. Reconciliation€-6.5 billion; the reconciliation includes eliminations of intra-Group revenue between the segments

3 Active workforce as at 31 December 2023 (employees without holiday workers, thesis writers, interns, working students, PhD students, senior
experts and trainees) of Mercedes-Benz Group, incl. central functions & senice 4,593 employees
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Tomorrowdrives Mercedes-Benz.
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WE ARE FULLY COMMITTED TO OUR AMBITION 2039

MERCEDES-BENZ CARS CO, LIFECYCLE EMISSIONS
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_ } GOAL
‘up to -50% by 2030
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AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

SUPPLY CHAIN PRODUCTION & LOGISTICS WELL-TO-TANK TANK-TO-WHEEL END-OF-LIFE

Today’s proportional CO, impact along the value chain

N
49.7t CO, in 2020* | 46.3tCO, in 2023* | Targeted reduction by up to 50% by the end of this decade

‘Including scope 1, scope 2 and selected scope 3 CO,-emission categories concerning vehicle lifecycle
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MERCEDES-BENZ CLIMATE TRANSITION ACTION PLAN AT A GLANCE

NET CARBON-NEUTRALITY ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

End-of-life
Well-to-tank
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Net carbon-neutral
productionin
company-owned
Mercedes-Benz
production plants
worldwide®

2022 | |

Offer an
electrified*
alternative for
every model from
Mercedes-Benz
Vans - target
achieved

2025

1 The pace of transformation is determined by market conditions and customers.

2 Compared to 2020 (value chain stages: procured goods, production, logistics, fuel and energy generation, driving operation,
disassembly and treatment processes).

3 Plug-in hybrids and all-electric vehicles.

4 All-electric vehicles.

5 In addition to the production sites of the consolidated subsidiaries, the production sites of the following non-consolidated

In the second half of the
decade:

Increase the proportion of
electrified?® vehicles in the
fleet of new vehicles at
Mercedes-Benz Cars to as
high as 50 %!

Electrify all new vehicle
architecturests

Offer an electrifieds variant
for every model from
Mercedes-Benz Cars?

By the end of the decade:

Reduction of the CO,
emissions per car in the
new vehicle fleet up to

50 % along all stages of the
value chaini?

Increase the proportion of
electrified* vehicles in the
fleet of new vehicles at
Mercedes-Benz Vans to
more than 50 %1

Reduction of CO,
emissions (Scope 16 and
27) by 80 %8

Increase the share of
energy from renewable
sources to cover energy
consumption: Cars 70 %,
Vans 80 %

Ambition 2039

A fleet of new
Mercedes-Benz vehicles
that are net carbon-neutral
along all stages

of the value chain

Increase the share of energy
from renewable sources to
cover 100 % of energy
consumption

All production materials
procured by Mercedes-Benz
Cars and Mercedes-Benz Vans
are net carbon-neutral

2030 [ 11T TTTT 2039

subsidiaries are included: Star Transmission srl (Cugir, Romania), STARKOM, proizvodnja in trgovina d.o.o. (Maribor, Slovenia) and

STARCAM s.r.o. (Most, Czech Republic).

6 Scope 1 emissions are direct CO, emissions from sources for which the company is directly responsible or that it directly controls.
" Scope 2 emissions are indirect CO, emissions from purchased energy such as electricity and district heating that are generated
externally but consumed by the company.

8 Compared to 2018
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KEY DRIVERS OF CHANGE

OUR AMBITION 2039 PUTS A STAKE IN THE GROUND.
E STILL FACING A MASSIVELY DYNAMIC ENVIRONMENT.
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séles a'fMer es-Benz brand in

2@23 comp d to 2022
——

“Plug-in hybrids and all-electric vehicles

4 4 /i

as high as

'expected XEV* share in the fleet of ne o
vehicles at Mercedes-Benz Cars in 2™ ha’f

of this decade /@7 ﬁ?‘f“
‘r\W

EQS SUV 450 4MATIC | Stromverbrauch in kWh/100 km (kombiniert): 22,8-20,0; CO2-Emissionen in g/km (kombiniert): 0, CO2-Klasse: A"
Die angegebenen Werte wurden nach dem vorgeschriebenen Messverfahren WLTP (Worldwide harmonised Light-duty vehicles |
Test Procedures) ermittelt. Die angegeben Spannweiten beziehen sich auf den europaischen Markt.

Der Energieverbrauch und der CO,-AusstoB eines Pkw sind nicht nur von der effizienten Ausnutzung des Kraftstoffs bzw. des
Energietragers durch den Pkw, sondern auch vom Fahrstil und anderen nichttechnischen Faktoren abhangig.




AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

TANK-TO-WHEEL END-OF-LIFE
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FURTHER STEPS TO DECARBONISE OUR STEEL SUPPLY CHAIN

”

/\/

CARBON FOOTPRINT
REDUCTION BY 40%

1/3 of body-in-white steel in the
U.S.-sourced from electric arc furnaces

e S s@&ED S FE|l FOR
MORE THAN 1/3 OF DEMAND
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Annual target for European
press shops within this decade



CONTINUOUSLY SCALING UP THE USE OF LOW-CO, ALUMINIUM

1/3 of primaryaluminium

. for next BEV models in EU using electricity from renewable

sources for electrolysis - goal is to extend to all aluminium Developing further innovations for very-low-CO,
sourced for our foundry in Mettingen (Germany) aluminium parts with our partners
A A v
CO, reduction per kg/Al of approx.* Targeted CO, reduction per kg/Al of approx.”
starting in 2024 by 2030

* compared to European average
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RESOURCE USE & CIRCULARITY

ACCELERATING THE CIRCULAR ECONOMY

:

| FOURSTRATEGIC LEVERS FOR
B RES O URCES REDUCTION

hanical recycling

cy [Iﬂg
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ATMING FOR 40% RECYCLED MATERITALS BY 2030
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USE OF RESOURCE-CONSERVING MATERIALS IN THE NEW E-CLASS

. 360° ENVIRONMENTAL CHECK
MERCEDES-BENZ E-CLASS

0am in E-Class seats

tal weight of 99kg
ource-saving materials

' Sl
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CUT microfibre consists of
15% recycled material

T



Pape rlm\k

— made from
Biotechnology- | Eo?eu

based

Sustalnab{y\

produced
and processed
nappa leather

Floor mats
woven from
bamboo fibre




INNOVATIVE MATERIAL TRENDS

ELASTOMERS, CIRCULARECONOMY, BIOTECH, MARKER SYSTEMS
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AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

TANK-TO-WHEEL END-OF-LIFE
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CO, emissions’ 0 _ ' % ZERQ

Renewable energy 70 /o | 70 % 1 O O 0 ‘ /‘f'/‘
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“coming from 2018, CO, emissions scope 1 and scope 2




EXECUTION MODE: RENEWABLE ENERGY EXPANSION SOLAR & WIND

NEERACEE RIS e AR G R S RN RS RERCIE RS OREN RN AN 50% OF ITS TOTAL ELECTRICITY
DEMAND IN GERMANY FROM NEW SOLAR AND WIND POWER PLANTS.

PHOTOVOLTAIC WINDPARK PAPENBURG WINDPARK WINDANKER
20 wind turbines Power Purchase
with a capacity of Agreement (PPA)

up to around \ securing

[4OMWp | 120 MW | 140 MW

by 2025 | by 2026 from 2027 onwards
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WATER MANAGEMENT

OUR TARGET IS TO SAVE UP TO 35% OF WATER BY 2030 COMPARED TO 2018 LEVELS

: ~ MULTIREUSE WATER ~ OPTIMISATION COOLING TOWERS
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GREEN LOGISTICS
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AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

TANK-TO-WHEEL END-OF-LIFE
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GREEN CHARGING

USING ENERGY ATTRIBUTE CERTIFICATES TO ENSURE THAT AN EQUIVALENT AMOUNT OF ELECTRICITY
R S e SRR GRS RS EEED INTO THE POWER GRID

Green Charging with
cedes me Charge in public’

BENZ GROUP —

AA“‘}m:i‘:}:‘}; b “Live in 28 markets in
Europe, Canada and USA

AAAAAAAAAA

Contributes to expansion
of renewable energy

N sure that an equivalent amount
L if N city from renewable energy sources is provided.

Mercedes Benz CLA 250 e Coupé | Energieverbrauch gewichtet komb 18,5-16,8 kWh/100 km plus 1,1-0,9 /100 km | Kraftstoffverbrauch kombiniert bei entladener Batterie 6,7-6,0 1/100km |

CO, Emissionen gewichtet kombiniert: 25-19 g/km | CO, Klasse gewichtet kombiniert: B | CO, Klasse beientladener Batterie: E-D

Die angegebenen Werte wurden nach dem vorgeschriebenen Messverfahren WLTP (Worldwide harmonised Light-duty vehicles Test Procedures) ermittelt. Die angegeben Spannweiten beziehen sich auf den europadischen Markt.
Der Energieverbrauch und der CO,-AusstoB eines Pkw sind nicht nur von der effizienten Ausnutzung des Kraftstoffs bzw. des Energietragers durch den Pkw, sondern auch vom Fahrstil und anderen nichttechnischen Faktoren abhangig.
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MERCEDES-BENZ CHARGING NETWORK
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HOME CHARGING

Home is the driver’s
preferred charginglocation

Networked Mercedes-Benz Wallbox enables
home charging in more than 30 markets

NOILVIN3S3I¥d LINYVW TVYLIdVD 953 —
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Development of customer-oriented solutions
for smart bidirectional charging




BIDIRECTIONAL CHARGING -

WILL BE INTRODUCED
WITHIN THE SCOPE OF M

Vehicles connected via V2G with th .
power grid will support the energy traqsitia'r -

\_\\-

Balancing the volatility of renewables generation

Storing excess energy, e.g. produced
by PV during the day and fed back
into the grid at night




360° approach to help custome
their business & optimise their pro

& range of services - together with certified partn

Mercedes me Charge solution for busines
customers in selected countries in 2024
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AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

»I_‘IT.ANK-TO-WHEEL END-OF-LIFE
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BEV LAUNCH SUCCESSFUL IN EVERY MERCEDES-BENZ PASSENGER CAR SEGMENT
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’\ Mercedes-Mayb
Mercedes-AMG EC
Die angegebenen Werte w en
Der Energieverbrauch und derC
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) mlgplannweiten beziehen sich auf den europaischen Markt.
wuch vom Fahrstil und anderen nichttechnischen Faktoren abhangig.



OUR UPCOMING ARCHITECTURES
MODULAR SYSTEMS TO ENABLE MAXIMUM EFFICIENCY
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1,010 km to Dubai

on a single battery charge

oo s — S s Road tr|p o Dubai P

Average C()nSl-”'nptlon53]c o T NN ™. ¥ Mercedes-Benz Brand Center

7.4 kWh/100 km j' B s R

8.4 miles/kWh?.

09 1/100 kmequlvalehl 28 PGe)
»- S ;

Total.Driving Tn’ﬁe

49°.3 Bk

(in motian)

10n-board consumption without charging losses
2For a petrol-fuelled vehicle




MMA FAMILY INTEGRATES TECHNOLOGY FROM VISION EQXX —
THE MOST EFFICIENT MERCEDES WE HAVE EVER BUILT

NHgER SN == 2 N S E :
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MERCEDES-BENZ e CAMPUS UNTERTURKHEIM
IS THE CENTRE OF GROUP-WIDE ELECTRIC DRIVE EXPERTISE

—

—

eCAMPUS

Development and
testing of electric drives

Covering the entire
field of battery technology

B —— . agy,

In-house
cell-chemistry research



AMBITION 2039 — OUR COMMITMENT TO NET CARBON-NEUTRALITY

ALONG THE ENTIRE VALUE CHAIN IN THE NEW VEHICLE FLEET IN 2039

SUPPLY CHAIN PRODUCTION & LOGISTICS WELL-TO-TANK TANK-TO-WHEEL END-OF-LIFE
e v :
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End-of-life materials
recycling
Battery recycling
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CIRCULAR ECONOMY — TAKING RESPONSIBILITY

CREATING A POSITIVEIMPACT ON PEOPLE AND PLANET

Zu =R g e [ S T eashll
m Al e R s £ 'k i b
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SUCCESS BASED ON STRATEGIC
PARTNERSHIPS ALONG THE VALUE CHAIN

g Access to end-of-life materials

vy ‘I |
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é Refining post-consumer scrap for new vehicles

Q Reintegration of high-quality recycled materials
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OUR AIM: FROM POST-CONSUMER SCRAP TO NEW VEHICLES
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CLOSING THE LOOP WITH OUR NET CARBON-NEUTRAL
BATTERY RECYCLING FACTORY IN KUPPENHEIM

PHASE1 | FRONT-END RAMP-UP

= ' o >96% recovery rate

-

Plastics, Copper, Aluminium, Ferrum
i 0

Nickel, Cobalt, Manganese, Lithium, Carbon

Housing, Plastics, Cables, E/E-Components - TN

l’r\(:e mechanical-
metallurgical process
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I___CS/»cling of lithium-ion
batteries

il

Y \ A BLACK MASS REFINING OQ' x

MATERIAL SORTING GRINDING DISASSEMBLY




Carbon-reducing acti
along the entire value

Specific contracts with partners

Developing new technologies with partners

Aiming for 40% recycled materials and
CO, emissions reduction of up to 50 percent
per passenger car in the new vehicle fleet over
the lifecycle by the end of this decade
compared to 2020 levels

DILIOUS UoY 1a

: ~ emissions by 60 %

—

S0 |
- enabling savings and -
arvesting

Y .\%ﬁ\

Batteryafcua,la ity & Recovery rate -

recycling factory in Kuppenheim
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German Supply Chain,

Due piligem_i:e Act
(LkSG)
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Please note: The illustration above shows only af@%@erpt of EU-legislations in the area of sustainability



ORGANISATION IN CHARGE

FURTHERIMPLEMENTATION OF STRONG
GOVERNANCE FOR HUMAN RIGHTS

Qo ¢

New policies & procedures

Sharpened roles & responsibihiti

DUE DILIGENCE |
CYCLE

.Y
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Human rights compliance trainingl

Digitalisationof supply chain

risk management T &
Vance nat®
mec
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WE WORK TOGETHER ON JOINT SOLUTIONS

| a—

SECTOR DIALOGUE {¥ < I terre des
Automotive Industry = ruman Righs i 4 hommes

PREVENSRESENSNEER O TECTION, REME B

Bl AKEHODDESRP ARTICIPATION

B ESS TOOREMEDY
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WE DELIVER ON OUR TARGETS

STATUS RAWAMA EREAL ASSFSSMENT NEW RAW MATERIAL REPORT
=0 OVERALL PROGRESS

Raw Material Report

e TR iy
: % AN ~
.~' S 4 i p . G
| Mercedes-Benz @

TARGET 15 raw materials
CURRENT

ILVIN3S3I¥d LINYVIW TVLIdVD 953 —
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Increased transparency through
Implemented by procurement deeper insightson methodology

and assessment results




WE LISTEN, LEARN AND ACT

: rmo

st raw materials.

GAGE WITH
ED RIGHTSHOLDERS
(GUINEA)
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Tomorrow drives Mercedes-Benz.
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CHALLENGES ON OUR WAY TO A SUCCESSFUL TRANSFORMATION
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RE-SHAPE

Streamlining our organisation
in a responsible way

RE-SKILL

Cultivating learning and
future-ready development

RE-CHARGE

Driving the best people experience




Target pictures of
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RE-SKILL

CULTIVATE LEARNING AND FUTURE-READY DEVELOPMENT

2BN

investmentin Turn2Learn qualification
initiative worldwide 2022-2030

2.3M

learning hoursin 2023,
+19% compared to 2022

~ —NOILVLIN3SI¥d LINYVW TVLIdVO 953 —




s
(e
"J‘l-_: T
ey .
..: _: I‘_A'
P\ R <
=t S,
Sl
;;.I‘. .I-‘A- ".'_'l¢ : >
it =3',.|_l..'j =
0% 2hdd 12l 8. - r o S estorrrront L] -
£A 1T A 11 _ 2z [ Psssns s mer
pap—— - ! . 111 _ 0 l\'h‘ .\:h :"-t—‘/
11 ]l e 'n’..':\";- y
(ﬂ:' 1 we \
BB e 1

PR A A
2 e A SEecOc90¢
il | s i e fu A : nd o
= : LAl | re R h 3 - ‘ :
- . “‘- ) ~. .‘""i"'—r;‘ s - : e X \
. X Y R

- o 3 .
bl P : “ E o v .
\ ~ Ve . >0 4 .
4 -5 -~ g b . q
3 . M3
ag r

-_TL-‘/'éartic.ipations in e-mobility trainings
- in 2023 in Germany

_{42K

ipationsin Gings in digitalisation
in 2023 worldwide

600

gained further qualifications
as data and Al specialistsin 2023

"
=

[os



RE-CHARGE

DEDICATED TO BEING THE EMPLOYER OF CHOICE FOR OUR TEAM MEMBERS AND FUTURE TALENT
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MERCEDES-BENZ NURTURES A WORKING ENVIRONMENT
THAT VALUES DIVERSITY, EQUITY AND INCLUSTON

WOMEN IN SENIOR MANAGEMENT POSITIONS

30%

. e
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Tomorrow drives Mercedes-Benz.
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WASK:

in innovation and new hnologies.

For us, the respwible handling of data
is the foundation f ainable

digital pr@ts ices.
- -

N
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RESPONSIBLE AT BUILDS DIGITAL TRUST

WE ARE CONVINCED THAT AI CAN HELP US SHAPE THE FUTURE IN A POSITIVE WAY

We foster Al innovation. &
_ .

»
We tackle Al-related risks

based on our Al Principles. »

Our Al Principles stand fgr: -

”

“Responsible Use”, “Explainability”, i

N 1]
;v;'<3‘53'8d LIXYVW TVLIdVO 9S3 —

“Protection of Privacy”, and
“Safety and Reliability”.



NEW TECHNOLOGIES MEET REGULATORY DYNAMICS

WE BELIEVE THAT THE ANSWER TO THIS COMPLEX QUESTION IS “ADAPTIVE GOVERNANCE”

We pursue a holistic perspective by 4
collaborating cross-functionally between '
experts from legal, ethics, compliance,
and business partners,
with a clear end-to-end thinking.

This approach helps our company to dél
digital innovations rapidly, but also resp

—NOILVINISIdd LINYVIW TVLIdVI 9S3 —

We rely on adaptive governance N
as an enabler for digital trust.



Tomorrow drives Mercedes-Benz.
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CapEx PP&E and R&D expenditures 2023*
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OPTIMISING OUR FOOTPRINT

MITIGATING TRANSFORMATION RISKS

-~ TRANSFORMATION FLEXIBILITY

—NOILVINISIdd LINYVIW TVLIdVI 9S3 —

~ Maximum flexibility with xEVs* and

- combustion engine vehicles on the same

e

production line




OPTIMISING OUR COST BASE

MITIGATING TRANSFORMATION RISKS
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>40% capitalised R&D

>35% CapEx pp&e

CapEx intang. Assets* 54% | £1.9bn —+ 47%> £ 2.8bn | 61%

CapEx pp&e

44%| € 1.9bn €1.9bn|48%

L Comprehensive EU Taxonomy reportingin Annual Report 2023 2 CapEx without additions to equipmenton operating leases; Taxonomy-aligned CapEx of 24% 3 Voluntary reporting on the proportion of
economic activities relating to low-carbon vehicles (below the limit value of 50g CO,/km)* Mainly capitalised development cost ® Including capital expenditure on non-currentassets related to Daimler’s
commercial vehicle business untilits firstclassification as available for sale or disbursementin accordance with IFRS 5 by July 30, 2022
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Among the best-rated

companies in the auto sector

Driven by execution of sustainable

business strategy and Ambition 2039
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TCFD

SASB

Sustainability Report
Climate Policy Report
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https://group.mercedes-benz.com/investors/events/2022-mercedes-benz-group-esg-conference.html
https://group.mercedes-benz.com/investors/events/2023-mercedes-benz-group-esg-conference.html
https://group.mercedes-benz.com/investors/events/2024-mercedes-benz-group-esg-conference.html

Annual Report 2023

Mercedes-Benz Group

Annual Report*

Sustainability Report 2023

Mercedes-Benz Group @

Sustainability Report

*including Non-Financial Declaration

Mercedes-Benz Group AG
Task-fe Cli lated Financial D (TCFD) Report

For the year-ended December 31, 2023

TCFD Report

Mercedes-Benz Group AG
A dards Board (SASB) Disclosure

For the year-ended December 31, 2023

SASB Report
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Raw Material Report

Mercedes-Benz @

Raw Materials Report

ESG Capital Market
Presentation

Climate Transition
Action Plan

Mercedes-Benz Group
Climate Policy Report
2023

Mercedes-Benz Group @

Climate Policy
Report

Mercedes-Benz Group’s Just Transition Approach

Mercedes Benz Group @
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ESG Targets
Summary



https://group.mercedes-benz.com/documents/investors/reports/annual-report/mercedes-benz/mercedes-benz-annual-report-2023-incl-combined-management-report-mbg-ag.pdf
https://group.mercedes-benz.com/dokumente/investoren/praesentationen/mercedes-benz-ir-esg-targets-summary-2.pdf
https://group.mercedes-benz.com/documents/sustainability/reports/mercedes-benz-sustainability-report-2023.pdf
https://group.mercedes-benz.com/documents/investors/reports/annual-report/mercedes-benz/mercedes-benz-climate-transition-action-plan-2024-en.pdf
https://group.mercedes-benz.com/dokumente/investoren/berichte/geschaeftsberichte/mercedes-benz/mercedes-benz-ir-climate-policy-report-fy-2023.pdf
https://group.mercedes-benz.com/dokumente/investoren/berichte/geschaeftsberichte/mercedes-benz/mercedes-benz-ir-tcfd-fy-2023.pdf
https://group.mercedes-benz.com/dokumente/investoren/berichte/geschaeftsberichte/mercedes-benz/mercedes-benz-ir-sasb-fy-2023.pdf
https://group.mercedes-benz.com/dokumente/nachhaltigkeit/produktion/mercedes-benz-raw-materials-report.pdf
https://group.mercedes-benz.com/dokumente/investoren/berichte/geschaeftsberichte/mercedes-benz/mercedes-benz-ir-justtransition-fy-2023.pdf
https://group.mercedes-benz.com/dokumente/investoren/praesentationen/mercedes-benz-ir-esg-presentation.pdf

Profitable and sustainéble growth

Transformation strategy financed

by current product portfolio

towards carbon neutrality




— MERCEDES-BENZ GROUP —

DISCLAIMER

This document contains forward-looking statements that reflect our current views about future events. The words “anticipate”, “assume”,
“believe”, “estimate”, “expect”, “intend”, “may”, “can”, “could”, “plan”, “project”, “should” and similar expressions are used to identify forward-
looking statements. These statements are subject to many risks and uncertainties, including an adverse development of global economic
conditions, in particular a negative change in market conditions in our most important markets; a deterioration of our refinancing possibilities on
the credit and financial markets; events of force majeure including natural disasters, pandemics, acts of terrorism, political unrest, armed
conflicts, industrial accidents and their effects on our sales, purchasing, production or financial services activities; changes in currency exchange
rates, customs and foreign trade provisions; changes in laws, regulations and government policies (or changes in their interpretation), particularly
those relating to vehicle emissions, fuel economy and safety or to ESG reporting (environmental, social or governance topics); price increases for
fuel, raw materials or energy; disruption of production due to shortages of materials or energy, labour strikes or supplier insolvencies; a shift in
consumer preferences towards smaller, lower-margin vehicles; a limited demand for all-electric vehicles; a possible lack of acceptance of our
products or services which limits our ability to achieve prices and adequately utilize our production capacities; a decline in resale prices of used
vehicles; the effective implementation of cost-reduction and efficiency-optimization measures; the business outlook for companies in which we
hold a significant equity interest; the successful implementation of strategic cooperations and joint ventures; the resolution of pending
governmental investigations or of investigations requested by governments and the outcome of pending or threatened future legal proceedings;
and other risks and uncertainties, some of which are described under the heading “Risk and Opportunity Report” in the current Annual Report or
in this Interim Report. If any of these risks and uncertainties materializes or if the assumptions underlying any of our forward-looking statements
prove to be incorrect, the actual results may be materially different from those we express or imply by such statements. We do not intend or
assume any obligation to update these forward-looking statements since they are based solely on the circumstances at the date of publication.
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