e 4

Fixed Income Presentation Q1 2021




AGENDA

DAIMLER AG REVIEW Q1 2021
DIVISIONAREVIEW)1 2021

OUTLOOK 2021
. PROJECHOCUS
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. SUSTAINABILITY




Daimler: Key messages

Q1 margin at Mercedd3enz Cars & Vans demonstrates strength of
portfolio and ability to lower breaen point

Excellent Net Industrial Liquidity & effective Working Capital
management

Project Focus: sptoff and listing of Daimler Truck in preparation

World premieres of EQS, EQA and EQB underline ambition to lead I
electric drive and car software with higgth luxury EVs |
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Daimler:Key figures

Sales Revenue EBIT
in thousandunits in billioneuros in billioneuros
729 41.0
644 37.2 '
7 7 7
+13% +10% +8329
0.6
Q12020 Q12021 Q12020 Q12021 Q12020 Q12021

For more details on financials please &smler Capital Market Presentation Q1 2021

EBITad;.

in billioneuros

5.0

7

+591%

0.7

Q12020 Q1 2021

Free Cash
Flow (IB)

in billioneuros

Q12020 Q1 2021

Net Industrial
Liquidity

in billioneuros

20.1

”

9.3 117%

3/31/2020 3/31/2021

Daimler AG
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https://www.daimler.com/dokumente/investoren/berichte/zwischenberichte/q1/daimler-ir-capitalmarketpresentation-q1-2021.pdf

DaimlerQ1 2021reconciliationfrom CFBIT to Free Caklow:0On our way

towards a cash flow oriented culture

+1,022 2,832

in million euros
+621 -355
B 10 ax
1,968 — -198
I 1 , 810
ALegal proceedings +1,063
ARestructuring measures +550
AMB&A transactions 591
CFBIT CFBIT Income Interest Effects from Other Free cash flow Adjustments Free cash flow
MercedesBenz Daimler taxes paid Pensions reconciling  (industrial business) (industrial business)
Cars & Vans Trucks & Buses paid* items adjusted

* includes internal tax prepayments from Daimler Mobility to the industrial business

Daimler AG
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Daimler NetndustrialLiquidity:HealthyNet Cash position leaves us with
significant financial flexibility

in billion euros

+1.8 -1.9
108 +0.6 - +05 +0.4 20.1

17.9

Free cash flow industrial business
Q1 20217 1,810 million

Net industrial Earnings and Working Depreciation and Additions to Investments in Other Net industrial
liquidity other cash capital impact amortization/ property, plant, and disposals of (mainly liquidity
12/31/2020 flow impact impairments equipment and shareholdings FX effects) 3/31/2021

intangible assets
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Daimler YTD Q1 2021 development of gross industrial liquidity

in billion euros

Financial Services
Industrial Business

1.9 0.7 _ 2.7 5.4 )
1.8 | . 1.9 | | 4.5 03 320
294 01 | 40
3.6
Gross Dividend FCF FCF Other ABS New Bond New FX & Gross
Liquidity Payment 1B DMO Debt Maturities ABS Maturities Bonds Other Liquidity
31.12.2020 31.3.2021

Note Figures may not be additive due to rounding.

Daimler AG
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Daimler Q12021 financiaklexibility over a 12Znonth period

in billion euros

65.5
_ Other incl.
ABS potential 52.0 _“Fin. Lease Net industrial liquiditat” 0. , / "~ gjj gml gknpmtc
—_ Commercial
aper
bap I Grossindustrial liquidiat® 05, 7 " gj j g ml
_ N Bank loans
Cre_d't_fa_cmty Dgl _| ag_|j djcvg gjgrw gsnnmprchb
Liquidity which is unutilized
Daimler Mobility
Bonds
Liquidity
industrial
business
Account
deposits
Available or Maturities
accessible over next
liquidity 12 months
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MercedesBenz Cars: Highlights

Positive trend from H2 2020 continued
Favourablesales momentum with record salesGhina
Fascinating products arfdvourablemix drivepricing

Global EV share of MercedBenz Cars at about 10%, in Europe
above 256

Improved industrial performance; significant fixed cedtction

Mercedes@c | x Bpgtc Qwgrck A _knsgq
future
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MercedesBenz Cars: Business recovamall core regions

Group sales of MercedesBenz passenger cars per month
in thousand units

China Europe United States
80 90 40
70 80 35
60 70 30
50 60 25
50
40 20
40
30 30 15
20 20 10
10 10 5
0 0 0
Jhn20 Mar 21 Jan20 Mar 21 Jan20 Mar 21
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MercedesBenz Cars & Vans financial3-BIT ad;.
turned positivedemonstrating focus on cash flow

Sales Revenue EBITad;. CFBITad,.
in thousandunits in billioneuros in billion euros in billion euros
627 26.9 -
23.2
547
7 7 7 7
+15% +16% +537% +4.4
0.6
-1.3
Q12020 Q12021 Q12020 Q12021 Q12020 Q1 2021 Q12020 Q12021

For more details on financials please §&mler Capital Market Presentation Q1 2021
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https://www.daimler.com/dokumente/investoren/berichte/zwischenberichte/q1/daimler-ir-capitalmarketpresentation-q1-2021.pdf

MercedesBenz Cars & Vans EBIT

Xo® Favourable sales momentum

translated in a significant increase in volume, structure and pricing

<= Higher unit sales (mainly in China), favourable mix
=+ Favourable net pricing
in million euros 4 Improved industrial performance; significant fixed cost reduction
i <4 Higher atequity contribution from Beijing Benz Automotive Co., Ltd. (BBAC)
Gross prOfIt +2,537 4 Oneoffs (IPCChargepointSale of property Ulm)
A == Foreign exchange rates
4 I
+
+302 +97 -121
|
+2,311 129  +355
|
RoS Alegal

0 Proceedings  -75

14.3% ARestructuring 292

AME&A transaction604

510 +93 603
., .
proceedings +93
EBIT Adjustments EBIT Volume/ Foreign Industrial Selling General Research & nen Others EBIT Adjustments EBIT
Q1 2020 adjusted  Structure/  exchange performance expenses administrative capitalized adjusted Q1 2021
Q12020 Net pricing rates expenses developmcosts Q1 2021
Daimler AG Fixed Income Presentation | Q1 2021 13



MercedesBenz Cars & Vans Reconciliation from EBOF®ITControlled
Inventory management given the increased sales volume and richer

modetmix

in million euros
+844 +186 1,586 +1,498 -3,052
4,078 I
+1,161 3,129
1,968
t/o
AUS penaltpayments-912 ALegal Proceedings +1,062
Acellcentric 604 ARestructuring +409
AResult atequity BBAG483 AM&A transaction  -310
AchargePoint -179
EBIT Change in Net financial Net investments Depreciation and Other CFBIT Adjustments CFBIT
Q1 2021 working capital investments in pp&eand amortization/ Q1 2021 adjusted
intangible assets impairments Q1 2021
Daimler AG Fixed Income Presentation | Q1 2021 14



Daimler Trucks & Buses: Highlights

Increasen truck sales, mainly in Europe aNdrth America due to
improved market conditions argbMgains

Incoming truck orders in all regions significantly abovefrior  p | @
quarter

Further reduction of used vehicles stocks d&meburablenet pricing

Global strategic partnership for mediwuty engine systems with
Cummins Incsigned

Fuela c | | h mgelleentricc | urgsrpGroupmj t m
closing completed
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Daimler Trucks &uses Financial§$trong
improvement of EBIT adj. and CFBIT ad;.

Sales Revenue EBIT adj. CFBIT adj.
in thousand units in billion euros in millioneuros in millioneuros
101
8.7 8.7
98
518
435
+4% -1% 247+1100 +520
-85
=
Q12020 Q1 2021 Q12020 Q1 2021 Q12020 Q1 2021 Q12020 Q1 2021

For more details on financials please &simler Capital Market Presentation Q1 2021
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https://www.daimler.com/dokumente/investoren/berichte/zwischenberichte/q1/daimler-ir-capitalmarketpresentation-q1-2021.pdf

Daimler Trucks &usesEBIT &Ro0S Positivevolume, structure and net

pricing

in million euros

Gross profit +193

=+ Higher truck unit sales mainly E#U30 andNorth America

=+ Positive contribution from used vehicle business favdurabledevelopment of
net pricing

== Higher costs, mainly related to ramaterial supply chairconstraints and
preventive health measures to aveifiects of COVIR9

+523 1,041

AN
4 I
+280 -15 -72 +48 518
I —
247
ARestructuri
ROS RoS measures 88
2.8 6.0 AFuel Cell v +611
EBIT Volume/ Foreign Industrial Selling General Research &non  Others EBIT Adjustments EBIT
Q1 2020 Structure/ exchange performance expenses  administrative  capitalized adjusted Q12021
Net pricing rates expenses developmcosts Q1 2021

Daimler AG
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Daimler Trucks &usesreconciliationfrom EBIT to CFBIInderliningour
focused investment approach

in million euros

+314 108 287 664

]
621

1,041 -159
j
EBIT Change in

Q12021 working capital

-186
mm 4
t/o ARestructuring
Acellcentric 622 measures  +95
AFuel Cell Jv-281
Net financial Net investments Depreciation and ~ Other CFBIT Adjustments CFBIT
investments  in pp&eand amortization/ Q12021 Q12021
intangible assets impairments adjusted

Daimler AG
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Daimler Mobility: Highlights

Strongloyalty and retention driving new business above Q1
2020, especially iChina

Stable credit reserve level with continuously low net credit
losses

Further improvements at mobility services

Ongoing optimization of its holdings

PARK NOWAnNnouncement of intended acquisitiopEasyPark
" CHARGE NOWvew additional partner and investor witf

YOUR NOWtontinuous extension dfusiness activities
(e.g. Multi Mobility Services, SHARE N@Wardg

~
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DaimlerMobility FinancialsSignificant

Increasein EBITad,).

New Contract
business volume
in billion euros in billion euros
16.2 16.8 150.6  152.7
+4% +1%
Q12020 Q12021 12/31/2020 3/31/2021

For more details on financials please §mmler Capital Market Presentation Q1 2021

EBIT adi.

in million euros

691

+633

58

Q12020 Q12021

Daimler AG
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https://www.daimler.com/dokumente/investoren/berichte/zwischenberichte/q1/daimler-ir-capitalmarketpresentation-q1-2021.pdf

Daimler Mobility EBITRoE Main impact froniower credit risk provisions
and higher interest margins

in million euros

Grossprofit* 638

<4 Lower addition to credit risleserve
=+ Favourablenargin development
4+ OPEX improvement

A +53
( +102! +3 +25 0 691
+536
ARestructuring
measures -36
-33 AviA +89
58 0 58
_ 1IN I —
EBIT Adjustments EBIT Foreign Costofrisk  Volume/* Selling* General* Others* EBIT Adjustments
Q1 2020 adjusted exchange Margin expenses  administrative adjusted
Q1 2020 rates expenses Q1 2021

* excluding FX effects

744

EBIT
Q12021

Daimler AG
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Performance: Market Guidance 2021

ASSUMPTION
Our expectations for the development of business in 2021 are based on the assumption of a gradual
normalization of economic conditions in the markets that are important to us. In particular, we asspme
that the world economy will be able to recover from the pandestated weakness of the
year 2020, aided by, among other things, the increasing availability of effective vaccines.

Global significant increase

Europe significant increase
Car Markets S :

USA significant increase

China significant increase

EU30 significant increase
Van Markets S :

USA significant increase

North America significant increase

EU30 significant increase
Heavy-Duty Truck Markets :

Japan at prior-year level

Brazil slight increase
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Performance: Daimler Group Guidance 202

ASSUMPTION
Our expectations for the development of business in 2021 are based on the assumption of a gradual
normalization of economic conditions in the markets that are important to us. In particular, we asspme
that the world economy will be able to recover from the pandestated weakness of the
year 2020, aided by, among other things, the increasing availability of effective vaccines.

Daimler Group Revenue significantly above
Daimler Group EBIT significantly above
Free Cash Flow (industrial business) significantly below
Investment in PP&E at prior-year level
R&D expenditure slightly above

CQO, emission (g/km)* significantly below

* vs. thecomparabldigures for the previous year calculated according to WhitiBably between 130 to 14@km, basedon
preliminary figures fduel consumptiorin 2020 taking into account the statutory regulations of 2021

The Daimler Business Plan covers the full year 2021 and is based on the existing Group structure, including DaimleBBesKshé&
spinoff of Daimler Truck& Buses,ncludingsignificant parts of the related financial services business, will be examined treferd
of 2021. Before the spinff, we will reclassify Daimler Truck as discontinued operations. We expect this to have considertide p
effects in the second half of the year, which cannot be reliably determirmrdssnt.
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Performance: Divisional Guidance 2021

ASSUMPTION
Our expectations for the development of business in 2021 are based on the assumption of a gradual
normalization of economic conditions in the markets that are important to us. In particular, we asspme
that the world economy will be able to recover from the pandestated weakness of the
year 2020, aided by, among other things, the increasing availability of effective vaccines.

Cars significantly above
Unit Sales Vans significantly above
Trucks & Buses significantly above
MercedesBenz Cars & Vans 10to 12%
Z%Etggg*)s ales Daimler Trucks & Buses 6to 7%
Daimler MobilityRRoB 14 to 15%
Cash Conversion Cars & Vans 0.7 to 0.9x
Rate** (adjusted) Trucks & Buses 0.8 to 1.0x

* The adjustments include material adjustments if they lead to significant effects in a reporting period. These material
adjustments relate in particular to legal proceedings and related measures, restructuring measures and M&A matters.
** Adjusted Cash Flow before Interest and Taxes (CFBIT) divided by adjusted EBIT.
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Strategic priorities in 2021

Raising Accelerating Preparing
Performance Technology Project Focus
MBC&WR0S Q114.3% FYel0-12% World Premiers of Capital Market Update Daimler
DT&BRoS Q16.0% FYe6-7% EQS, EQB, EQA Truck on May 20

DMORoOE Q118.7% FYel4-15%
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Project Focus: We want to create two independent businesses with
maximum focus

Today Tomorrow

One face to the market Two separateredits

Daimler AG Daimler AG

Mercedes-Benz
Mercedes-Benz Daimler Truck Daimler Mobility )

Daimler Truck AG

N

Daimler Truck
Mobility

el

Mercedes-Benz
Mobility

®

Separate
" Capital Structure and Rating
" Capital Market Access

" Group Funding and Liquidity Management

Schematic representation for both groups after Spﬂ]ff

Daimler AG Fixed Income Presentation | Q1 2021 28



Project Focus: Fixed Income key messages

Strongbalancesheet: 20bn EuroNet Industrial liquidity end @1 2021

Solid financial positiorfor both entities at Day 1: net industrlajuidityexceeding pensions deficit

DaimlerTruckwith owncredit ratings anadwnfunding in the capital markets aftepinoff

Weexpect that the Daimler Trucks capital structure sujpporta solid investment grade ratin@grgetBBB+

Targetrating category for Mercedes Benz remains single A

Existing bonds issued by Daimler A@uaranteedy Daimler AG will not be transferred but remain with Daimler AG and its majority
controlledsubsidiaries *

Our prudent fundingtrategy and refinancing principlesmainin place

MercedesBenzand Daimler Truck widke supported bytheir own dedicatedaptive financial and mobility services entities

* with the exception of local issuances in Argentina, Brazil and Mexico
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Project Focus: Mercedd3enz, the preminent luxury car business

&= MercedesBenz

Leading Globak n s p ¢ OEM withwnique brand recognition
automotive 2k gr gml 0 .clear commitkneni tgSlistagnabdity as strategigriority
luxury brand Attractivecaptive financial services business supporting sales

Winin a Leading playgri_n electric_: drive, car so_ftwa_re (MBUX, MBOS)

. Automated driving: Dedicatgrtnership with NVIDIA
tranlsformlng Leanerand faster to pursudedicated car strategy
environment  \ore agile to embrace change apartners

FOC‘_JS on Focus orluxury experience and keyregions
profitable Focuson efficiency measures tnprove industrial footprint andfixed costs
growth Strong balance sheetpbust liquidity
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Project Focus: Daimler Truck unlocking the full potential

Global
#1
CV player

Lead in
industry
transformation

Realize
profit
potential

Q = Daimler Truck

Globalmarket presenceavith market{eading brandsin triadmarkets
Ready to seize opportunitiesin emerging markets
Leverageexisting global platforms to turn scale into profit

Powertraintechnological lead (TCO) andtrong partnerships (Fuel Cell)
Automated drivingDual track strategy with TorcRobotics &Vaymo
Optimize product andservice portfolio, streamline industridbotprint

Europe Executiorof theinitiated restructuring
DTNA Expansion of thieading market position and profitability
Benefit fromscale and strong partners to amortize tech investment

Daimler AG
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ure of the planned transaction

Existing Daimler Shareholders

N |

100%

|

Mercedes-Benz

Minority Majority

\ 4 \ 4

Daimler Truck

Separate listing of Daimler Truck

Distribution of Daimler Truck shares held
by Daimler to existing Daimler shareholders

Majority in freefloat, Daimler ceasesontroloverDT
but intends to retain a minority shareholding

No additional investment needed from
shareholders, no proceeds for Daimler

Transaction relatively independent
of capital market conditions

Daimler AG
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