Silver Arrow Japan 2025-1 - 58— {§5t (7354) {EREMERRBESE

Silver Arrow Japan 2025-1 - Second Trust(7354) Trust Assets Status Report

{EFELAR— Y1) — Trust Assets Status Report Summary

B X Index E Pages

1. KEFRICHITHE4HHE  Key Dates of Second Trust

2
2. EEZHMEHM - XL EFABM  Trust Calculation Summary 3
3. EZ{ETABL/EE =44 XZILBAM Principal and Interest / Dividend for Asset Backed Loan and Beneficial Interest 4

[EF&E#& / Trustor of the Second Trust] [55E3 | Trustee of the Second Trust]

SMBC H s #HX &4t *FrEZILERKERSH

SMBC NIKKO SECURITIES INC. Capital Trust Japan Company Limited
HR#BTRERAOAN=TBEHIF1S HREEERFIR—TE12ER22E 77—V FE LMK
3-1, Marunouchi 3 Chome, Chiyoda-ku, Tokyo ARK Mori Building 31F, 1-12-32 Akasaka, Minato-ku, Tokyo

1/7A=Y



Silver Arrow Japan 2025-1 - E—{§5t (7354) {EREMERRBEE

Silver Arrow Japan 2025-1 - Second Trust(7354) Trust Assets Status Report

REFICTHITEHELB Key Dates of Second Trust

1. MEZIETHEYRIZZ S8 B Key Dates for this Trust Calculation Period

(1) {E5EEHE #AR Trust Calculation Period 2026/8/27 ~ 2026/9/24 30 H days
(&8  include) (8¢  include)
(2) {E5EEH% B Trust Calculation Date 2026/9/24
(3) FIRFHEHAR Interest Calculation Period 2026/8/28  ~ 2026/9/28 30 H days
(%ALY exclude) (8¢  include)
(4) £ =153+ B Second Trust Payment Date 2026/9/28
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(EFEZHMEHM - T EFABEM Trust Calculation Summary

B{i - M All Values in JPY

1. {EFE 2 ENEB3# Collections
MR IEFESLENTE ] Profit Collection Ledger
(1) 3XfrTREURZE£%E Estimated distributable amount

(5 BE—EFEABLASDF|IREYR) (Interest on the Asset Backed Loan to the First Trust) (
(5B5ZD#EYRE) (others such as investment earnings from Eligible Investments) (
(5 BRIEAM S D#E#) (any remaining amount carried forward) (

FSTTAFESLEIE ] Principal Collection Ledger

(2) RXfFIRETTAE%EE Estimated distributable amount
(5 BE—EFEABLAM LD ITARFE) (Principal Payment of Asset Backed Loan to the First Trust)  (
(5 BETEAD S D#E#L) (any remaining amount carried forward) (

2. {E5t X L& FEAHE Expense
(1) 2%84258 Taxes and Public Charges
(2) {E5E & A Trust Expenses of the Second Trust
(3) EZ{EEABLFIE DX $h Interest on the Asset Backed Loan to the Second Trust

51,323,219
51,246,409 )
72,452 )
4,358 )

2,338,478,187
2,338,478,182 )
5)

0
0
40,265,033
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E_(EFXABL/EESZ4E4E XA Principal and Interest / Dividend for Asset Backed Loan and Beneficial Interest

B4 @ Al Values in JPY

IS5 324 Beneficial Interest]

ERTAES 1 A F R (PRI TARIEEEE ERERTAES
Beginning balance Applicable Interest Rate Dividend Principal Payment Ending balance
EFt=24iE
Beneficial
Interest 13,310,755,751 0.99% 10,981,373 501,102,468 12,809,653,283
& &t Total 13,310,755,751 10,981,373 501,102,468 12,809,653,283

[58 —{EEEABL Asset Backed Loan to the Second Trust]

RFRTARKS 1 R FI 3R FRXILEE FTTARIRFEE REETAES
Beginning balance Applicable Interest Rate Interest Principal Payment Ending balance
E{SFEABL
Asset Backed
Loan to the
Second Trust 48,806,104,415 0.99% 40,265,033 1,837,375,716 46,968,728,699
& &t Total 48,806,104,415 40,265,033 1,837,375,716 46,968,728,699
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EEZEE Ty ERILEIHKRRSH
Trustee of the Second Trust : Capital Trust Japan Company Limited

fEFERTEEAA Trust Calculation Date 2026/9/24
{EEEETJL AR Trust Calculation Period 2026/08/27 ~2026/09/24

I.{8FE A - IN#ES0IE Trust Calculation for Principal and Profit
1 {SEEUNZE Profits
2 #%# Expense
3 INEEEL/FIB X Dividend/Interest Payment
4  JTA{E;E Principal Payment
I.&7E% ™ Breakdown for Asset Backed Loan and Beneficial Interest
5 {SFEZ#EHETER N Breakdown for Beneficial Interest
6 HE_{SFEABLtA%m™ Breakdown for Asset Backed Loan to the Seond Trust
7 E—{SFEABLtA% ™ Breakdown for Asset Backed Loan to the First Trust
. REVEFEMER RBE R (ISR T HER  Items to post to next Trust Assets Status Report
V.AHIEEB Input Data
A &# Key Dates/Conditions
B E—{§FEABLM S DEINE Collections from Asset Backed Loan to the First Trust
C {SFERIEE A Trust Expenses of the Second Trust
D AIEERMERRRER L YERRLT 5B Items to be posted from previous Trust Assets Status Report
V. FOfh#REEIE (EFEEKICHES) Other reporting items required under the Trust Business Act and other Applicable Laws

BAr: @ All Values in JPY

I. {5572  IRZEABEE Trust Calculation for Principal and Profit

1 | fEFF4RZE Profits

I 1 1 R HA#E#4%E Begining balance (including amount carried forward from previous Trust Calculation Date) 4,358
I 2 1 In#EEURE  Interest on the Asset Backed Loans to the First Trust 51,246,409
Il 3 |1 ER#E Investment earnings from Eligible Investments 72,452
[ 4 1 I3t aIREUN#E £ %8| Estimated distributable amount in the Profit Collection Ledger 51,323,219

2 |#& Expense

[l 5 |] /AF8/3 58 Taxes and Public Charges -
Il 6 | {S5E &M Trust Expenses of the Second Trust -

3 |RBECL/FEFE# Dividend/Iinterest Payment

I 7 1 $ IS IMMER Y (#RIE) Dividend of Beneficial Interest of which was carried over -
Il 8 % IEEABLAIRDXIL(HREE) Interest of the Asset backed Loan to the Second Trust of which was carried over -
I 9 N FEAZHER Y (ARFTEHM)  Dividend of the Beneficial Interest 10,981,373
Il 10 11 FEIEFTABLAIBDOIL(AGTELRM) Interest on the Asset backed Loan to the Second Trust 40,265,033
[ 1

11 ZE&#% Ending balance 76,813

4 | FTX{XE Principal Payment

Il 12 1 RTHA#E#%E Begining balance (including amount carried forward from previous Trust Calculation Date) 5
Il 13 |1 JTAREUREE)E Principal Collections 2,338,478,182
Il 14 |1 I Z{tAIgETTA£%E] Estimated distributable amount in Principal Collection Ledger 2,338,478,187
[ 15 |1 AFAAFR(IREEENTE R $44Y) Taxes and Public Charges (not paid from Profit Collection Ledger) -
[ 16 |1 S E RIS ERTLS) Trust Expense of the Second Trust (not paid from Profit Collection Ledger) -
17 | FE_EAZBERLRE) (INEHMERLS)
Dividend of Beneficial Interest of which was carried over (not paid from Profit Collection Ledger) .
18 ) EIEFEABLRIEIL(RE) (IRIEENERILS)
Interest of the Asset backed Loan to the Second Trust of which was carried over (not paid from Profit Collection Ledger) °
19 ) BEAZIEER L (AR ELM) (IRFEHTERILS) )
Dividend of the Beneficial Interest (not paid from Profit Collection Ledger)
[ 20 |1 FEIEFEABLAI B IL (REHEHIM) (IRIEEVERILS) )
Interest on the Asset backed Loan to the Second Trust (not paid from Profit Collection Ledger)
[ 21 )1 F IS ZBIETARIEREEE Principal Payment of the Beneficial Interest 501,102,468
[[ 22 ] % Z{55TABLIT AR F%E Principal Payment of the Asset backed Loan to the Second Trust 1,837,375,716
[ 23 |1 B HEAE Ending balance 3
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II. % 7 B & Breakdown for Asset Backed Loan and Beneficial Interest

5 |{EFEF 2 #T AR E Breakdown for Beneficial Interest
Il 24 |1 BIT[E3Z f B % 7 & Beginning balance 13,310,755,751
[ 25 |1 JTA{EE £ %8 Principal payment 501,102,468
Il 26 |1 LR T H#% S Ending balance 12,809,653,283
6 | —({SFEABLITZ &5 Breakdown for Asset Backed Loan to the Seond Trust
Il 27 |1 BIE3 ffH#% %S Beginning balance 48,806,104,415
[ 28 |1 JEAIEE L %E Principal payment 1,837,375,716
Il 29 |1 LT B#%5% S Ending balance 46,968,728,699
7 | ¥ —{5FEABL T A A A Breakdown for Asset Backed Loan to the First Trust
[| 30 ] RIEEH E ] B % 7% & Beginning balance 62,116,860,161
[ 31 ] JTA[E]UREE Collections 2,338,478,182
Il 32 ] LZETE A %% S Ending balance 59,778,381,979

I RSB E S R F L F -0 T 3 EE Items to post to next Trust Assets Status Report

[| 33 |] RILAFANEE (AIEXILEH) Unpaid Taxes and Public Charges R
[| 34 1] KRILEFTERA(FIEIZ A B#%) Unpaid Trust Expenses of the Second Trust -
[| 35 | 1R85 — S 5T 2 B HEAC 2448 Dividend of the Beneficial Interest of which was carried over -
[| 36 | HRIESE Z(EFEABLFI S interest of the Asset Backed Loan to the Second Trust of which was carried over -
[l 37 |1 Inak[E IR £ £ EFE S Ending balance of Profit Collection Ledger 76,813
[l 38 |1 FTARERE#EFRS Ending Balance of Principal Collection Ledger 3
[l 39 |1 E (S ZHHETATES Ending balance of Beneficial Interest 12,809,653,283
[| 40 |] Ed ABLITAJES Ending balance of Asset Backed Loan to the Second Trust 46,968,728,699
[l 41 |1 %£—1{E5TABLITAJ S Ending balance of Asset Backed Loan to the First Trust 59,778,381,979

<RENERELBFRBESICERETSHART>

IW.AHEE Input Data

A | £t Key Dates/Conditions
Il A1 ] = L&t & 41 B Trust Calculation Date 2026/9/24
Il A2 |] S ETEH B AR B #k Trust Calculation Period(days) 30
[l A3 |] Ed 3 {t B Second Trust Payment Date 2026/9/28
[l A4 |1 F| 25t B HAR B % Interest Calculation Period(days) 30
[l A5 ] E (ST HME/E(SFEABL ERAFIZ= Applicable Rate to Beneficial Interest / Asset Backed Loan to the Second Trust 0.99%
[l A6 |] SEEFE Consumption Tax Rate 10%
B | F#—{SFABLS 5 D[EIRE Collections from Asset Backed Loan to the First Trust
[l B1 |] In#E[EURE  Profit Collections 51,246,409
[l B2 |] JEAMEYRE Principal Collections 2,338,478,182
[l B3 ] ZOMOEIRE (FERFEZE) (others such as investment earnings from Eligible Investments) 72,452
C |/EFFETER A Trust Expenses of the Second Trust
XLUTOLEBIZONTIK, EZEREIXRMELTE—EBRLIYIIDIET,
The following expenses are included in the Costs of the Second Trust and paid in accordance with the First Trust Agreement
[| C1 |1 2FH 2358 Taxes and Public Charges -
[ c2 ] ZTOMOETERERTEFRTEEIZE) Trust Expenses (bank charges etc.,) 8,140
[l c3 |1 {SEE3RAN Fees for the Trustee of the Second Trust 610,362
D |FiEISFEH ERL AL R ) V&8 T S HE Items to be posted from previous Trust Assets Status Report
[ D1 |1 FIAFANEE RIEZBE%) Unpaid Taxes and Public Charges -
[| D2 |] FIMEFTEFA(FTE L B #) Unpaid Trust Expenses of the Second Trust -
[| D3 |] FRHEE — (5T 2 45 4EFD 24 %8 Dividend of the Beneficial Interest of which was carried over -
[| D4 ] FRIESE ZIEEEABLFI R interest of the Asset Backed Loan to the Second Trust of which was carried over -
[| D5 |1 IR EIR S ENFE RS Ending balance of Profit Collection Ledger 4,358
[| D6 |1 STABYREENIEFRS Ending Balance of Principal Collection Ledger 5
[| D7 |1 T2 LA S Ending balance of Beneficial Interest 13,310,755,751
[| D8 |] % Z{E5EABLTAS S Ending balance of Asset Backed Loan to the Second Trust 48,806,104,415
[I D9 |1 ¥ —{SEEABL{EMEFR S Ending balance of Asset Backed Loan to the First Trust 62,116,860,161
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<SAAtEH L aT>

V. FOMFEEE ((B5E£ZIZH 5) Other reporting items required under the Trust Business Act and other Applicable Laws

11 EEEatEHRICE T 5 EE. AEH K UTTA Balance Sheet on Trust Calculation Date of the Second Trust
<EE Asset> TSR (EfEd. EEHEZE) Cash/Deposit 76,815
ZDDEZE Other asstes ex. accounts receivable 2,389,724,591
{SELB1ER S Entrusted Assets 59,778,381,979
& EET Asset Total @ 62,168,183,385
< &1& Liability> {&A€ Loan 48,806,104,415
ZOHEE Other liabilities ex. accounts payable 40,265,033
<JEAR> ({EFEFTA Trust Principal 13,310,755,751
<UEE> FUHFEE  Unappropriated retained earnings 11,058,186
B8 - SiEEET Liability/Principal Total @) 62,168,183,385
DLEQD—HFER YES
[ 2 1] FHEHAR T OURZAKR Profit and Loss
<UA> FIEEUREZ Profit Collection (3 51,323,219
<XZH> #% Expense @® 40,265,033
KREA#EH  Remaining amount to be carried over  ® 76,813
<Fi#E> EH Dividend ® (@-SUM (@: ®) 10,981,373
[ 3 1 ERMEDEESE Entrusted Asset Information
(1)38%8 Type 2025/5/264F TE—{SFEABLEME ] (ZDHDERRVBEEET, ) ITHE D HfHEH#
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the First Trust dated on 2025/5/26
(2)&%E Amount 59,778,381,979
(3)EHEMFTE Transaction (Purchase/Sell) during corresponding calculation period 7L N/A
I 4 0 ¥ 75& 5% Sub-Contractors 7L N/A
Il 5 |1 FEBEFRAEDOHETOLTOES| Transaction with Interested Parties
(1)EFEEKIZE H D% LVELE| Transaction not stipulated in Trust Agreement L NA
(2)S5EBAEICEBE %5 % 5M5| Transaction damage trust property 7L N/A
[l 6 | 7 1) 137 4 FEE| Derivatives Transactions L NA
7 0 BEE&HEANIZ DT Obligations
2025/5/261F TEZ{SFABLEMNE] (ZORDEERVEEZEL, ) ICTED(fEAE
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z1E5E 3 {1 B #/after Second Trust Payment Date) [ 7,685,791,968
2025/5/264F TE_{SEABLEME] (ZORDEERWMEEEREL, ) ICEIEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
% %8 Amount (5 1553 {1 H #/after Second Trust Payment Date) [ 16,225,560,820
2025/5/264F TE_{SFABLE#ZE] (ZOHRDEERMEEZEL, ) ITEI(tEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z 12583 {1 B #/after Second Trust Payment Date) [ 7,685,791,968
2025/5/264F TE_{SEABLEME] (ZOHRDEERWMEELREL, ) ICEI(EAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
% %8 Amount (5 1553 {1 H #/after Second Trust Payment Date) [ 7,685,791,968
2025/5/261F TE_{SFABLE#ZE] (ZOHRDEERMEEZEL, ) ITEI(fEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z 12583 {1 B #/after Second Trust Payment Date) [ 3,415,907,543
2025/5/264F TE_{SEABLEME] (ZORDEERWMEELREL, ) ICEI{fEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
% %8 Amount (5 1555 {1 H #/after Second Trust Payment Date) [ 853,976,887
2025/5/264F TE_{SFABLE#E] (ZOHRDEERMEEZEL, ) ITEI(fEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (3£ Z{55E % {1 H #/after Second Trust Payment Date) [ 853,976,887
2025/5/261F TE_{EFEABLENE] (ZORDEERVBEZEL, ) ITE DAL
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (2153 {1 B#/after Second Trust Payment Date) 2,561,930,658
XEMNRUER  ZBEQO—BAAREED-DHICFER
X Purpose and use:Only to redeem the Beneficial Interest of the Second Trust in accordance with the Second Trust Agreement.
XEMFADEN . £  Lender Attributes : Financial Institution
SORFE Sk - % 1= LABLETRAIRE > \
¥ Repayment of Asset Backed Loans to the Second Trust: Pursuant to the Asset Backed Loan Agreement to the Second Trust.
XE_EEABLICET 2 BEEREIZITHN TH Y £ A No collateral was provided with respect to Asset Backed Loans to the Second Trust.

[ 8 [l $$50H 1 Others L NA
| This report has been compiled from information provided to Capital Trust Japan Company Limited by various third parties, which may |
| _include the Servicer and others. Capital Trust Japan Company Limited has not independently confirmed the accuracy of information
| received from these third parties. Capital Trust Japan Company Limited is not liable or responsible for any unauthorised disclosure,
| redistribution or dissemination of these reports. _
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