Silver Arrow Japan 2025-1 - 8_{§5 (7354) {EREMEKRRBRESE

Silver Arrow Japan 2025-1 - Second Trust(7354) Trust Assets Status Report

{EFELAR— Y1) — Trust Assets Status Report Summary

B &R Index H Pages

1. KIEFEIZHITSHE4HHB Key Dates of Second Trust

2
2. (SEZHEAM - XL EFBM Trust Calculation Summary 3
3. EZIETABLIEE 284 XILBAM  Principal and Interest / Dividend for Asset Backed Loan and Beneficial Interest 4

[&&E& / Trustor of the Second Trust] [%5E& / Trustee of the Second Trust]
SMBCHBEEEH#A =4t *FrEZILERKERSH

SMBC NIKKO SECURITIES INC. Capital Trust Japan Company Limited
HRATFRKERAOA=TBH3IFLS HRAERFIR—TB12%E3257— Y FHFEIL31E
3-1, Marunouchi 3 Chome, Chiyoda-ku, Tokyo ARK Mori Building 31F, 1-12-32 Akasaka, Minato-ku, Tokyo

1/7A=Y



Silver Arrow Japan 2025-1 - 8_{§5 (7354) {EREMEKRRBRESE

Silver Arrow Japan 2025-1 - Second Trust(7354) Trust Assets Status Report

REFITHITEHELME Key Dates of Second Trust

1 Y4ZIEEAEHRMICZE SR HIA Key Dates for this Trust Calculation Period

(1) {E5EEHE AR Trust Calculation Period 2025/7/25 ~ 2025/8/26 30 H days
(&¢  include) (8¢ include)
(2) {E5E5H% B Trust Calculation Date 2025/8/26
(3) FMEETEHAM Interest Calculation Period 2025/7/28 ~ 2025/8/28 30 H days
(EE%H Ly exclude) (8¢  include)
(4) E={E5E3 B Second Trust Payment Date 2025/8/28

2/7~=Y



Silver Arrow Japan 2025-1 - 8_{§5 (7354) {EREMEKRRBRESE

Silver Arrow Japan 2025-1 - Second Trust(7354) Trust Assets Status Report

(EFEZHMEHAM - L EFABAM Trust Calculation Summary

B{i - M All Values in JPY

1. (522 R BAM Collections
MR FELENE ] Profit Collection Ledger
(1) 3XfFrTREURZEE£%E Estimated distributable amount

(3 BbE—EFEABLASDF|IRMEYR) (Interest on the Asset Backed Loan to the First Trust) (
(5B5ZD#EIURE) (others such as investment earnings from Eligible Investments) (
(5 BRIEAN S D#E#K) (any remaining amount carried forward) (

FFTAFESLEIE ] Principal Collection Ledger

(2) RXfIFIRETTAEEE Estimated distributable amount
(5 BE—EEABLA S DITAIRFE) (Principal Payment of Asset Backed Loan to the First Trust)  (
(5 BHTEAD S D#E#L) (any remaining amount carried forward) (

2. {55t 1. & AP Expense
(1) 2F8/25R Taxes and Public Charges
(2) {E5E & A Trust Expenses of the Second Trust
(3) E_{ETABLFIE DX $h Interest on the Asset Backed Loan to the Second Trust

57,750,000

57,750,000 )
0)
0)

0
0)
0)

0
0
45,375,000
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P _{ESFEABL/SEEZ 4 XZHBAM Principal and Interest / Dividend for Asset Backed Loan and Beneficial Interest

B4 @ Al Values in JPY

S5t 154 Beneficial Interest]

BENTARES 1 A F R B4 LR TARIEEEE BERTIRES
Beginning balance Applicable Interest Rate Dividend Principal Payment Ending balance
EFt=24iE
Beneficial
Interest 15,000,000,000 0.99% 12,375,000 0 15,000,000,000
&&t Total 15,000,000,000 12,375,000 0 15,000,000,000
[88 —{EFEABL Asset Backed Loan to the Second Trust]
RFAITARES 1 R FI 3R FIEXILEE TR FRE REETAES
Beginning balance Applicable Interest Rate Interest Principal Payment Ending balance
E{EFEABL
Asset Backed
Loan to the
Second Trust 55,000,000,000 0.99% 45,375,000 0 55,000,000,000
&t Total 55,000,000,000 45,375,000 0 55,000,000,000
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EEZEE Ty ERILEIHKRRSH
Trustee of the Second Trust : Capital Trust Japan Company Limited

{EEETEE A Trust Calculation Date 2025/8/26
fEFEET B BRI Trust Calculation Period 2025/07/25~2025/08/26

I.{EFEA - IN#E40E Trust Calculation for Principal and Profit
1 {SFEUNZE Profits
2 #%E Expense
3 INEFERL/FIBSZH. Dividend/Interest Payment
4  TA{EE Principal Payment
I &FE& ™ Breakdown for Asset Backed Loan and Beneficial Interest
5 {SEES#EHETAE® Breakdown for Beneficial Interest
6 HEZ{EFEABLIAEM Breakdown for Asset Backed Loan to the Seond Trust
7 ¥E—{EFEABLTAE® Breakdown for Asset Backed Loan to the First Trust
M. REMEEFERRBREE(CERLT AEH Items to post to next Trust Assets Status Report
V.AAEHB Input Data
A  &# Key Dates/Conditions
B E—{E#ABLMSMMEINE Collections from Asset Backed Loan to the First Trust
C {SEER9EE A Trust Expenses of the Second Trust
D HiEESHEMERRBFES L VIERFT SEE Items to be posted from previous Trust Assets Status Report
V. FOfhBEEIE (EFEEKICHES) Other reporting items required under the Trust Business Act and other Applicable Laws

B4 @ All Values in JPY

I. 55753 - JRZFABEE Trust Calculation for Principal and Profit

1 | fEFF4RZE Profits

[ 1 ] RITHAE#%E Begining balance (including amount carried forward from previous Trust Calculation Date) -
2 0 UR#EEURE  Interest on the Asset Backed Loans to the First Trust 57,750,000
[[ 3 1|1 EMA# Investment earnings from Eligible Investments -
L 4 N I3t alREUN#E £ %8| Estimated distributable amount in the Profit Collection Ledger 57,750,000

2 |#& Expense

[l 5 Q1 /AF8/3 5 Taxes and Public Charges -
[l 6 1|1 {E5E &M Trust Expenses of the Second Trust -

3 |REBECL FE%# Dividend/Interest Payment

[ 7 1 $EIEESMER Y HRIE) Dividend of Beneficial Interest of which was carried over -
Il 8 |1 $IEEABLAIRMXILGHREE) Interest of the Asset backed Loan to the Second Trust of which was carried over -
[[ 9 [ FEEAZHIER Y (AFTELM)  Dividend of the Beneficial Interest 12,375,000
[ 10 | EZEEABLFIE DI IL(AFTEHARM) Interest on the Asset backed Loan to the Second Trust 45,375,000
[ 112 |1 L HA#E#4E Ending balance _

4 | TALEE Principal Payment

[l 12 (1 RTHA#E#%EE Begining balance (including amount carried forward from previous Trust Calculation Date) -
[l 13 [1 FTAREURE#FE Principal Collections -
[ 14 ] IR {tal T A£%E] Estimated distributable amount in Principal Collection Ledger -
[l 15 [1 AFAAFRUREEENE R $44Y) Taxes and Public Charges (not paid from Profit Collection Ledger) -
[ 16 | ERERUNERERLS) Trust Expense of the Second Trust (not paid from Profit Collection Ledger) -
17 ) FEEARBIER Y HRIE) (INEERLS) i
Dividend of Beneficial Interest of which was carried over (not paid from Profit Collection Ledger)
[ 18 |] EIEFEABLRIBIL(RIE) (UIRFEENERILS) i
Interest of the Asset backed Loan to the Second Trust of which was carried over (not paid from Profit Collection Ledger)
[l 19 | FEEARBER Y (R ELM) REHERILS)
Dividend of the Beneficial Interest (not paid from Profit Collection Ledger .
(not p: ger)
il 20 | FEIEEABLAI R, (RETEAIRE) (REEIERLS) i

Interest on the Asset backed Loan to the Second Trust (not paid from Profit Collection Ledger)
[[ 21 |] £ IS 2 METAIEESE Principal Payment of the Beneficial Interest B
[[ 22 |] % Z{ETABLITAR FEE Principal Payment of the Asset backed Loan to the Second Trust -
[ 23 |1 L HA#RHAE Ending balance R
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. % 7% & Breakdown for Asset Backed Loan and Beneficial Interest

5 |[EFEF 2 #ET AR E Breakdown for Beneficial Interest
[ 24 | BIEIZ {4 B %55 Beginning balance 15,000,000,000
[ 25 | FTAIEE 2% Principal payment -
[[ 26 | LR T %S Ending balance 15,000,000,000
6 | ¥ —{5FFABL TS Breakdown for Asset Backed Loan to the Seond Trust
[ 27 ] BIEX T B#%%S Beginning balance 55,000,000,000
[ 28 |] JEAIEEL%E Principal payment -
[ 29 |1 LRt BE%ES Ending balance 55,000,000,000
7 |$—{E5ABLITAE R Breakdown for Asset Backed Loan to the First Trust
[[ 30 |] BB E ) H % 7%% Beginning balance 70,000,000,000
[ 31 | JUA[EUREE Collections -
[l 32 | LEEtEH A% S Ending balance 70,000,000,000
1. REISFEH EH A FIZEET 3 8E Items to post to next Trust Assets Status Report
[ 33 | RILATALEE (RIEZLBAH) Unpaid Taxes and Public Charges -
[l 34 | KRIVEFEE MRS L B #%) Unpaid Trust Expenses of the Second Trust -
[ 35 |] 1R85 — S 5L 2 2AERD 448 Dividend of the Beneficial Interest of which was carried over -
[ 36 |] HRIESE ZIEFEABLFI SR interest of the Asset Backed Loan to the Second Trust of which was carried over -
[l 37 | In #EE IR &£ E & Ending balance of Profit Collection Ledger -
[ 38 |[] FTARERE#EFRS Ending Balance of Principal Collection Ledger -
[l 39 |1 FZIERAZHIETAES Ending balance of Beneficial Interest 15,000,000,000
[| 40 |] £ ABLITTAJLS Ending balance of Asset Backed Loan to the Second Trust 55,000,000,000
[l 41 | FE—{55ABLITAS Ending balance of Asset Backed Loan to the First Trust 70,000,000,000
<REWEFRREUBRMERICERET SEAKRT>
W AHEHE Input Data
A |£# Key Dates/Conditions
[ AL ] = &L &t & 41 B Trust Calculation Date 2025/8/26
[ A2 |] SETEH B AR B 2k Trust Calculation Period(days) 30
[ A3 |] Ed R {+ 8 Second Trust Payment Date 2025/8/28
[l A4 |1 F| R 5+ B HAR B % Interest Calculation Period(days) 30
[ A5 [] FE IS ZBME/EZISFEABL  HRAFIE Applicable Rate to Beneficial Interest / Asset Backed Loan to the Second Trust 0.99%
[l A6 |[] SEEFE Consumption Tax Rate 10%
B |F—/SFABLD 5 DEYRE Collections from Asset Backed Loan to the First Trust
[ BL ] In#E[EURE  Profit Collections 57,750,000
[ B2 |] JtA[ERE Principal Collections -
[l B3 [] ZOMOEIRE (AR FEZE) (others such as investment earnings from Eligible Investments) -
C |/5FFB5&ER A Trust Expenses of the Second Trust
XUTOEREITOVTIK, FEZEXIRMELTE—ERLYXIDAETS,
The following expenses are included in the Costs of the Second Trust and paid in accordance with the First Trust Agreement
[ C1 ] 2FH23ER Taxes and Public Charges -
[ c2 |1 FOMDOIEEEAGRITEFZEFEHE) Trust Expenses (bank charges etc.,) 8,140
[ €3 |1 {SEE#REN Fees for the Trustee of the Second Trust 682,623
D |FiElSEHHERTHE® ) VY ins T S5 E Items to be posted from previous Trust Assets Status Report
[[ D1 |] FRILVAFEAE AIEZILBH%) Unpaid Taxes and Public Charges _
[ D2 |1 FIMEFTEFAFTESZIL B ) Unpaid Trust Expenses of the Second Trust -
[ D3 |1 #RHEE 5T 2 4 4EFL 24 %8 Dividend of the Beneficial Interest of which was carried over -
[[ D4 |] FRIESE ZIEEEABLFI R interest of the Asset Backed Loan to the Second Trust of which was carried over -
[ D5 |] In#EEIR S ENEFERS Ending balance of Profit Collection Ledger -
[[| D6 |1 FTARERE#EFES Ending Balance of Principal Collection Ledger -
[ D7 | T2 HETATK S Ending balance of Beneficial Interest 15,000,000,000
[| D8 |1 F Z{S5EABLITAT S Ending balance of Asset Backed Loan to the Second Trust 55,000,000,000
[ Do |1 E—{SEABLIEHEES Ending balance of Asset Backed Loan to the First Trust 70,000,000,000
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<AAEIaET>

V. FOMFEEE ((E5E£2%(CH 5) Other reporting items required under the Trust Business Act and other Applicable Laws

[ 1 |1 ERFEHRICET5EE. AEH L UTK Balance Sheet on Trust Calculation Date of the Second Trust
<&E Asset> FE® (ElrE. EEMESE) Cash/Deposit -
& (ZDHhEIE) Cash/Deposit 1,661
ZDthMDEE Other asstes ex. accounts receivable 57,750,000
{EFE8ER S Entrusted Assets 70,000,000,000
& st Asset Total @® 70,057,751,661
< Af& Liability> {&A£ Loan 55,000,000,000
{x%%%& Suspense Receipts 1,661
ZOfhBIE  Other liabilities ex. accounts payable 45,375,000
<FTA> {EFFTA Trust Principal 15,000,000,000
<In#E> KWL FEE  Unappropriated retained earnings 12,375,000
B8 - #iEEE  Liability/Principal Total @ 70,057,751,661
DEQO—HFER YES
[ 2 ] FHEEB R OURZIKR Profit and Loss
<UEA> FIEEUNEZ Profit Collection (3) 57,750,000
<XZH> #BE Expense @® 45,375,000
KREA#EH  Remaining amount to be carried over  ® -
<Fl#&> HEY Dividend ® (@-suM @ :®) 12,375,000
[ 3 |1 ERMEDESES Entrusted Asset Information
(1)FE%E Type 2025/5/264F [FE—{EFEABLEWE] (ZTORODERRVBEEZET, ) ITE I EHEE
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the First Trust dated on 2025/5/26
(2)%&%E Amount 70,000,000,000
(3)EHEDFTE Transaction (Purchase/Sell) during corresponding calculation period =L N/A
Il 4 0 ¥ 75& 5% Sub-Contractors 7L N/A
[ 5 |1 FEBEFRAEDOHETOLTOES| Transaction with Interested Parties
()IEFERKICE H D% LVELE| Transaction not stipulated in Trust Agreement L NA
(QfSEEBAEICIEBE %5 2 5M5| Transaction damage trust property 7L N/A
[[ 6 |1 7 1) 137 4 FEE| Derivatives Transactions L N/A
7 1 BEL&HEANIZ DT Obligations
2025/5/26F TE_{SFRABLE#E] (ZORDEERMEEZEL, ) ITEI(fEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z 12583 {1 B #/after Second Trust Payment Date) [ 9,000,000,000
2025/5/261F ME_IEFRABLEHE ] (ZNHROEBRVBELZEL, ) ITEI(EAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
% %8 Amount (5 {553 {1 H #/after Second Trust Payment Date) [ 19,000,000,000
2025/5/26F TE_{SFRABLE#E] (ZORDEERMEEZEL, ) ITEI(fEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z 12583 {1 B #/after Second Trust Payment Date) [ 9,000,000,000
2025/5/261F ME_IEFRABLEHE ] (ZNHROEBRUVBELZEL, ) ITEI(EAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
% %8 Amount (5 1555 {1 H #/after Second Trust Payment Date) [ 9,000,000,000
2025/5/26F TE_{SFRABLE#E] (ZORDEERMEEZEL, ) ITEI(tEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 Z 12583 {1 B #/after Second Trust Payment Date) [ 4,000,000,000
2025/5/261F ME_IEFRABLEHE | (ZNHROEBRUVBELZEL, ) ITEI(EAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (5 =153 {1 B #/after Second Trust Payment Date) [ 1,000,000,000
2025/5/264F TE_{SFRABLE#E] (ZOHRDEERMEEZEL, ) ICEIfEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (3 Z{E5E 3 {1 H #/after Second Trust Payment Date) [ 1,000,000,000
2025/5/26F TE_{EFRABLEHE ] (ZORDEERMMBEZEL, ) ITEIEAS
Asset Backed Loan in accordance with the Asset Backed Loan Agreement to the Second Trust dated on 2025/5/26
£%8 Amount (21553 {1 B#/after Second Trust Payment Date) 3,000,000,000
XEMRUER  ZBEO—BAAREED-DHICFER
X Purpose and use:Only to redeem the Beneficial Interest of the Second Trust in accordance with the Second Trust Agreement.
XEMFADEY . £  Lender Attributes : Financial Institution
SORFE Sk 1= LABLETRAIRE > \
¥ Repayment of Asset Backed Loans to the Second Trust: Pursuant to the Asset Backed Loan Agreement to the Second Trust.
XE _ISEABLICET BIBREMIFITHN TH Y FH A No collateral was provided with respect to Asset Backed Loans to the Second Trust.
[ 8 1] $5CEE Others 2L N/A

[ This report has been compiled from information provided to Capital Trust Japan Company Limited by various third parties, which may
[ include the Servicer and others. Capital Trust Japan Company Limited has not independently confirmed the accuracy of information
| _received from these third parties. Capital Trust Japan Company Limited is not liable or responsible for any unauthorised disclosure,

<EXEMERRBEMET End of Trust Assets Status Report>
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