BAHF 2023 £ 5 B AREHKF XIS
(BF: EAKF 5 E 2023 £FF MM ARFRFRKLIRERE)
THEAMREE (F1/\HD

XEAMEERRM = MERART, BITWE. £A. EE. 7
BEBEXF, REGRGRAAZEEGREM AT AR, &
EAEM = AE, Bl & R AL 2T # 7 DA R o 2 FE AL AT
FERBHR R =AE; XAIWHETEXEGRE. KEGEF
FALHEERM AR L, & XEHAMLEF M~ HATEE,
TR, BfEEn~AHE,

FHREF%RS

ZHA: FESPESH )

f & 5 &

ZHAHA: LEHN BB EFYREHFOFEF6 Z

#iE: [010-59569727. 010-57392729]
#H: [010-595689061]

/> 2] M HE: http://www.fotic.com.cn

FOTIC



[2023) 4 [9) A [12) B, [#AFF4E 2023 F5 BN ARERFRAEHFIL
FEH] REAN. EEREN-FRAFSBAERATREBAM - ENWRAERELRE
RFCAEHR UL FEMIEFHZEHRARAT (THARNE) . EHZHNY, RE
[2025] % (31 A [13] B [EHFEH-FRAFeBFRAE]Y (RFTBRENLARE) |
[20251 4 (31 A (18] BEHE TEHBITRHEAERAS AL ZTHT (KL RENMHE) ,
ANFAFEREAERERAVTHEE, /. AR UEER. AATHARELTA
B ESEM ., k. TEEAE,

H

=
iz}

l

. WA -2

. R

< HHAE R
 ERAFEEAREBER

. RKEREXEHERERERER
REEEHEAFEMS

. A ERIE

. EHEERH

. BER A

LR E D

~
~

w|w || [ |[A|=]|Ww]|w

S| o

—

AR ERBEREUTFIEH E:

+ [ 7 %1z & (www.chinabond.com.cn)

F [ % M (www.chinamoney.com.cn)

LB E L Z T (www.cfae.cn)
CAMEABREAERZR SR EERE AN E R
CARESFEAHUART T, AMEHREAH AT
CMrzr Al 4 020251 4 (21 A L1 HE [2025] 4 (2] A (28] ©

= W M

FOTIC



- A4

AL 2 A LA £ AL B £ i
% 3 ALH FEMSEFHZE | AFETERE ZXTA AR 28 F | 010-59569727,
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FEIETHHAX Z R 853
EAEHT-F7 B
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1. iEF HEA#I

EHERKH 2023 £ 09 A 12 H
A [ Wi #A BA A7) B 2025 £ 02 A 01 H
7[5 g #A B R B 2025 £ 02 F 28 ©
A B HAA E 2025 £ 02 F 26 H
At R HAEI R H 2025 %03 F 26 H
T H 7 R 1T B K 20/365
AH AR A H 2025 £ 03 F 26 H
2.5 REHE AL, FIRAKENR
ik #% 4 # AL B A HA HA AT 4 FH A 4T KA H AR LB A (%)
A RIE#% 8.000,000,000.00 5.801,600,000.00 395.200.000.00 5.406.400,000.00 4.94%
WAL % 421.052.631.58 421.052.631.58 - 421.052.631.58 0.00%
Bt 8,421,052,631.58 6,222,652,631.58 395.,200,000.00 5,827.452,631.58 4.69%
\ ) 100 7 i £ 100 7 i
iE L | WATH = FIE XA &5 A A H B I 2H
X AR Tt A 4
A BIE#% 2.50% 11,126 356.16 0.14 395.200,000.00 4.94 406,326,356.16
KRAE % - 0.00 - 0.00
Bt - 11,126,356.16 395,200,000.00 406,326,356.16
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1. FEHEEERINER

| RFR LS 4 S b (%) | £H | EHEH (%
IE# K 6,283,624,549.97 96.47% | 60,629 97.13%
WR 1 E 30 AREZ 199,475,632.18 3.06% 1,589 2.55%
WR 31 E 60 RREHK 12,237,110.13 0.19% 94 0.15%
R 61 £ 90 AR 7,700,025.07 0.12% 47 0.08%
#R 90 RULERK . .
o A 5 2 10,670,870.69 0.16% 62 0.10%
(=] U = 2 4 B 7K 0.00 0.00% 0 0.00%
HF A N Ef‘ﬂﬁéﬁﬁ H | #4% | B LEH
SHEN (%) | REHK | £HIH %)
FEFILRAE 139,796.84 0.00% 41 0.07%
FinEALE: 576,217.83 0.01% 9 0.02%
HNFREEEF 96.79 0.00% 4 0.01%
HANFEETERF 0.00 0.00% 0 0.00%
HARATIHZEF 576,121.04 0.01% 5 0.01%
G A E DA 26,328,108.04 0.29% 118 0.21%
LA 27,044,122.71 0.29% 168 0.30%
2. EBirEAEN
K fFHRIHEH Bitdm AR
%1 2023-09 0.02%
%2 2023-10 0.02%
%3 # 2023-11 0.03%
%44 2023-12 0.04%
%58 2024-01 0.06%
% 6 i 2024-02 0.06%
% 7 2024-03 0.07%
% 8 #i 2024-04 0.07%
% 9 Hi 2024-05 0.07%
%10 2024-06 0.09%
%11 8 202407 0.12%
% 12 8 2024-08 0.15%
% 13 8 2024-09 0.16%
% 14 2024-10 0.18%
% 15 2024-11 0.21%
4
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% 16 2024-12 0.24%

% 17 # 2025-01 0.27%

% 18 A 2025-02 0.29%

3. HemBEfEx
FRTHEE | WAL ER2F | AL LAL ABMW AL | BAALEAH

09/2023 9,191.343,922.76 | 1.684.382.756.36 184.908.879.54 9,173.409.657.07
10/2023 9,173.409,657.07 402,104.915.01 40,264.373.22 9,168,776,690.02
11/2023 9,168.776,690.02 407,980.736.74 40,423.663.78 9,165,274,009.09
12/2023 9,165,274,009.09 406,924.804.82 40,593.451.64 9,161,477,257.45
01/2024 9,161.477.257.45 434,060.847.81 41,638.231.69 9,158,648,625.87
02/2024 9,158.648.625.87 423,346.003.64 41,187.973.68 9,155.420,203.58
03/2024 9,155.420,203.58 454,298 246.39 42,545.433.66 9,154,647,530.14
04/2024 9,154.,647,530.14 454.,282.966.09 42,526.118.08 9,152,460,380.07
05/2024 9,152,460,380.07 453,299.172.14 42,904.807.34 9,152,267,502.22
06/2024 9,152,267,502.22 451,705,283.92 42,431,788.90 9,152,306,117.49
07/2024 9,152,306,117.49 473,379.780.98 43,270,092.43 9,172,812,432.19
08/2024 9,172.812,432.19 469,709.840.91 43,027.462.09 9,151,972,221.40
09/2024 9,151.972,221.40 480,842.349.14 43,087.954.78 8.669,506,168.04
10/2024 8.669.506,168.04 462,772.722.44 41,152.016.43 8.204.891,126.29
11/2024 8,204.891,126.29 439,188.163.92 38,543.171.45 7,763,571,856.21
12/2024 7,763.571,856.21 448.336,029.78 37.,535.854.76 7,311,964,799.70
01/2025 7,311,964,799.70 394212.541.37 34,308,516.27 6,914,827,376.81
02/2025 6,914,827,376.81 399,276.359.28 32,732.790.91 6,513,708,188.04
03/2025 6,513,708,188.04 334,485,035.69 31,305,036.11 6,179,223,152.35
04/2025 6,179.223,152.35 317,291,760.99 29,881,252.02 5,861,931,391.36
05/2025 5,861,931,391.36 312,677.671.34 28,473,008.20 5,549.253,720.02
06/2025 5,549.253,720.02 307,046,537.32 27,080.437.92 5,242207,182.70
07/2025 5,242.207,182.70 298,483.421.86 25,708.488.41 4,943,723,760.84
08/2025 4,943,723,760.84 289,672.432.05 24,369.685.51 4,654,051,328.79
09/2025 4,654,051,328.79 279,732,018.05 23,066,741.72 4374319,310.74
10/2025 4,374.319,310.74 263,312.984.59 21,804,534.79 4,111,006,326.15
11/2025 4,111,006,326.15 248,340.642.30 20,611,182.51 3,862.665,683.85
12/2025 3,862.665,683.85 233,221.045.27 19.480.863.70 3,629.444,638.58
01/2026 3,629.444.638.58 216,297.461.69 18,413,558.98 3,413,147,176.89
02/2026 3,413,147,176.89 192,189.,023.65 17,417.131.30 3,220,958,153.24
03/2026 3,220,958,153.24 171,361,012.39 16,516.060.47 3,049,597,140.85
04/2026 3,049,597,140.85 164,933,277.49 15,685.550.14 2,884.,663,863.36
05/2026 2,884.663,863.36 159,340,218.68 14,878.663.02 2,725,323,644.68
06/2026 2,725.323,644.68 153,875.288.58 14,092.387.07 2,571,448,356.10
07/2026 2,571.448,356.10 148,576.091.36 13,328.467.49 2,422.872.264.74
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08/2026

2,422 872,264.74

143,613,035.91

12,586.,737.09

2,279,259,228.83

09/2026 2,279.259,228.83 139,709,584.37 11,868,153.73 2,139,549,644.46
10/2026 2,139,549,644.46 134,914,008.53 11,168,948.80 2,004,635,635.93
11/2026 2,004,635,635.93 130,870,533.95 10,492,291 .42 1,873,765,101.98
12/2026 1,873,765,101.98 126,814,721.06 9,833,665.06 1,746,950,380.92
01/2027 1,746,950,380.92 122,311,604.56 9,193,560.61 1,624,638,776.36
02/2027 1,624.638,776.36 113,876.735.14 8.573.578.16 1,510,762,041.22
03/2027 1,510,762,041.22 106,638.581.44 7,994.277.23 1.404,123,459.78
04/2027 1,404,123,459.78 100,018.,717.61 7.,447,663.42 1,304,104,742.17
05/2027 1,304,104,742.17 95,551,911.92 6,925,866.54 1,208,552,830.25
06/2027 1,208,552,830.25 92,027,086.28 6,423,108.16 1,116,525,743.97
07/2027 1,116,525,743.97 89,079,035.85 5,933,834.47 1,027,446,708.12
08/2027 1,027.446,708.12 86,854,806.83 5,456,118.03 940,591,901.29
09/2027 940,591,901.29 84,942,259.16 4,989,095.47 855,649.642.13
10/2027 855.649,642.13 82,622,679.77 4,530,717.09 773,026,962.36
11/2027 773.026,962.36 81,711,752.76 4,082,336.25 691,315.209.60
12/2027 691,315,209.60 79,670,505.02 3,638,124.82 611,644,704.58
01/2028 611,644,704.58 72,860,336.13 3,205,028.02 538,784.368.45
02/2028 538,784,368 45 65,471,713.48 2.810,887.66 473,312,654.97
03/2028 473.312,654.97 60,695.533.86 2.,460,775.75 412,617.121.11
04/2028 412,617,121.11 58,015.564.72 2,138,903.73 354,601,556.39
05/2028 354,601,556.39 55,044.,639.16 1,832,440.70 299,556,917.23
06/2028 299.556,917.23 51,878.766.85 1,543,249.06 247,678.,150.38
07/2028 247,678,150.38 48,942,629.39 1,272,613.31 198,735,520.99
08/2028 198,735,520.99 45,554,599.86 1,019,187.69 153,180,921.13
09/2028 153,180,921.13 41,595,391.61 786,836.67 111,585,529.52
10/2028 111,585,529.52 31,907,681.28 576,270.35 79,677,848 24
11/2028 79.677,848.24 24,553,249.46 413,305.30 55,124.598.78
12/2028 55.124,598.78 18,074.796.30 287.083.03 37,049.802.48
01/2029 37.049,802.48 13,815.239.09 193.256.72 23,234.563.39
02/2029 23,234,563.39 8,617,712.22 121,698.28 14,616,851.17
03/2029 14.616,851.17 6,396,032.43 76,854.21 8.220,818.74
04/2029 8.220,818.74 4,608,976.48 43,298.03 3.611,842.26
05/2029 3.611,842.26 2.666,389.42 18.741.29 945.452.84
06/2029 945,452.84 945.452.84 4.833.41 0.00
6
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4. HFEAISEFANERFAEF A ERL
#E FRBEH AR 4 H#A
(1) F & A IE# 32,171,353.80 29.943.430.21
& HI 2L 1,638,011.62 2.281,337.33
R L 499,150.85 508,023.37
# 27 Bl 8,739.86 8,326.82
EEEA 0.00 0.00
A1t 34,317,256.13 32,741,117.73
(2) A& E IE & B 339,360,085.98 322,193,445.18
 HI2IE 50,883,074.38 72,859,279.98
HwREH 3,969,381.01 4223,634.12
% £ Bl i 423,604.30 471,658.73
[E] 1 2 0.00 0.00
A1t 394,636,145.67 399,748,018.01
(3) H A A EHHTBEA 0.00 0.00
—REEERBEH 0.00 0.00
REEEERBEH 0.00 0.00
FHHF 514,086.78 502,989.12
A1t 514,086.78 502,989.12
(4) B Y Rt 429,467,488.58 432,992,124.86

5. EFRFAENRL

25 & AR & B

(1) #E 1,119,475.54 1,068,059.76
(2) ZFHE F A Fa A F B S 151,647.26 128.885.63
(3) EEH A RIS %A 963,676.90 906.789.62
(4) W A RIE#FER AT B 25 13.147.397.26 11,126.356.16
(5) MAN—EELKF 28 0.00 0.00
(6) H A FRIEH#FERAGTHAL & 390,400,000.00 395,200,000.00
BT —EWH SRS L5 502,989.12 98.659.71

() BRBIE£EEE XA A 45 0.00 0.00
(8) MAKFIEHFAAXT A2 &4 0.00 0.00
(9) W2 0.00 0.00
(10) % K =2IA R 23,182,302.50 24,463,373.98
Bt 429,467,488.58 432,992,124.86
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W, EAK-FEHMEEER
1L AEFERS&HRL

¥4k 25 H EXRBEH AR HY
REREHK 55,215 64472 62421
REEF ¥ 55,202 64,450 62,399
ARERFALEE 9,191,343,922.76 6,914,827.376.81 6,513,708,188.04
BERAREAE KM 2,046,008.29 1,980,123.47 1,937,486.51
BERRTFARE LT 166,464.62 107.253.19 104,351.23

R A SR

9,191,343,922.76

6,914,827.376.81

6,513,708,188.04

2. ANMEFHRASE

14k 25 H ERBEH AR A H
Av AR F 34 4 (6] 21 1R 41.16 51.21 51.54
AL 2 ) 4 B IR 33.70 29.77 29.25
A AR 27 K 7.46 21.46 22.30
B R K B AR 58.00 53.00 52.00
A G Bk A B B R 6.00 0.00 0.00
3. AME A RBA

Mk EH LRBEH AR KA
AT 2 5 FOR| & 531 5.75 5.78
E o S 12.78 12.78 12.78
R IK T A F 0.00 0.00 0.00

B, AEE P XFALSE A ERER

ARZZRBARERARIRBEFLFILHEN, BHER, Ka mnBHERURRL

&K R ERGERER.

1. RER/RE L EEH

A B LA R AR e 4 A EASELFHNE S
A RiEF 5.406,400,000.00 92.77%
WA # 421,052,631.58 7.23%
Bt 5,827,452,631.58 100.00%
B A R 611,557.438.12
WG iR 6,439,010,069.70
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W& A AR A 74.698.118.34
& R AR 6,513,708,188.04
2. EEAETKF
A B WCHHA R Dk P &8 A B R EAH Rk P A #

—EEAEKF 90,327.087.29 90,327.087.29
BEEELELKF 0.00 0.00
7~ REFSEHEAEHS

FIq EERE &ix
n I VE = &
WA T EEH &
B EEES &
THEESEMH &
TN A E S &
WEHRENAE L EH &
KeRENBEHEH &
IEHFAHAAS i
Hf il A AR R FEFF ZHWER i

. |EBKFRIHA:

A AT A G ) IE B AR S AL RS AT e RENAARE.

N, EHEEERHA:
T

M, FERHEM:

ETABERLTF FHERELATT B 8K, KX XN EXSRENMARTERF K,

AR

1 RitdmA . gt XU M5, 2 ERA7E“ Rt HAF7 R4 AB iR E 4L,
Hob, A fEATSR R E B E B U R B B R B Y R TR < A R R E R R AR

&&F i, BAWBERE BN RELRRAELLEH,

2. “WARFRFBEEAZHAFRR (D EFFANEALIHFH (E—#F4) 48
i 180 R A, (i) METHKMEFIMAE T ERIRFZAFRRAEEHER

HIEL, URFEH A,
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3. A AEE HAE [2023) 4 [4) A [30) H

EHITEE: WE. TEFH
B % B iE: 010-59569727. 010-57392729
£ H. 010-59568906

B, FWP4E: chenyanll@sinochem.com. wangchenxi@sinochem.com
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SILVER ARROW CHINA 2023-2 RETAIL AUTO LOAN ASSET BACKED NOTE

SECURITIES

(LLE.: SILVER ARROW CHINA 2023-2 RETAIL AUTO LOAN ASSET BACKED NOTE)

Trustee Report (Number [18])

The Trustee shall, during the course of managing the Trust Assets, strictly
fulfil its duty and perform its obligations of honesty, trustworthiness, prudency
and effective management. Risks arising from the management of the Trust
Assets by the Trustee in accordance with the Trust Agreement shall be borne
by the Trust Assets i.e. the property delivered by the Originator and the
property which derives from the Trustee's application of the Trust Assets. The
Trustee shall compensate any loss of the Trust Assets due to the Trustee's
breach of the Trust Agreement or material negligence in dealing with issues
relating to the Trust with its own assets. If the Trustee's own assets are not
sufficient to cover the aforesaid loss, the remaining loss shall be borne by the

Trust Assets.

Trust Agreement No.: [2342023-X234 40 :\uﬁ

=
Trustee: China Foreign BcfiEahy d
Reporting Date: 19-Mar-2025

7 ’O
Address of the Trustee: Floor 6, Central Tower e aid

Fuxingmennei Street, Xicheng District, Beijing, People’s

Republic of China
Telephone: [010-57392729/59569727]
Fax: [010-59568906]
Company website: http://www fotic.com.cn

FOTIC
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On [12-Sep-2023] SILVER ARROW CHINA 2023-2 RETAIL AUTO LOAN ASSET BACKED NOTE

was legally effective. On [12-Sep-2023] the Entrusted Receivables as originated and entrusted by

Mercedes Benz Auto Finance Ltd were legally transferred to China Foreign Economy and Trade Trust

Co., Ltd (hereinafter referred to as the "Company"). In its capacity as the Trustee, the Company hereby

reports to you the status of the management, application, disposal and revenues of the Trust Assets based

on the Monthly Servicing Report by Mercedes Benz Auto Finance Ltd dated [13-Mar-2025] and the

Account Bank Report by Industrial and Commercial Bank of China Limited Beyjing Municipal Branch

dated [18-Mar-2025], both in relation to SILVER ARROW CHINA 2023-2 RETAIL AUTO LOAN

ASSET BACKED NOTE. The Company shall be responsible for the truthfulness, accuracy and

completeness of all the content of this report.

Contents

1. INTRODUCTION OF INSTITUTIONS

2. OVERVIEW OF NOTES

3. STATUS OF ASSET POOL

4. OVERALL INFORMATION OF THE ASSETS DURING EXISTING PERIOD

5. STATUS OF CREDIT ENHANCEMENT OF THE NOTES FOR THIS PERIOD

6. MAJOR EVENTS DURING THE EXISTENCE OF THE ASSETS

7. EXPLANATION ON RECEIPT OF REPORTS

8. EXPLANATION ON CORRECTION OF ERROR

9. REMARKS AND OTHER ISSUES

Notes: 1. The contents of this report may only be disclosed on the following websites:

www.chinabond.com.cn, www.chinamoney.com.cn and www.cfae.cn

2. The content of this report is prepared on the basis of the Monthly Servicer Report.

3. The amount in this report is calculated in RMB and the report is made on a monthly

basis.

4. The Collection Period: from [ 1-Feb-2025] to [28-Feb-2025]

Pages

10
10
10
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Introduction of institutions

Institution Name Address Telephone
Trustee China Foreign Floor 6, Central Tower, Chemsunny 010-57392729/59569727
Economy and Trade World Trade Center, No. 28
Trust Co., Ltd Fuxingmennei Street, Xicheng
District, Beijing, People’s Republic of
China
Servicer Mercedes Benz Auto 801-7F, Unit 2-901-8F, 1001-9F, +86 10 8417 8313
Finance Ltd 1101-10F, 1201-11F, Building Three,
8 Wangjing Street, Chaoyang District,
Beijing
Account Industrial and Building B, Tianyin Mansion, No. 2 +86-10-65993739
Bank Commercial Bank of | Fuxingmen Street (S), Xicheng
China Limited Beijing | District, Beijing, People’s Republic of
Municipal Branch China
Registrar China Central No. 10, Jirong Street, Xicheng District, | +86-10-88170748
Depository And Beijing, People’s Republic of China
Clearing Co., Ltd




2. Overview of Notes

(1) Date Information

Trust Effective Date 12-Sep-2023
Beginning of this Collection Period 1-Feb-2025
End of this Collection Period 28-Feb-2025
Beginning of this Interest Period 26-Feb-2025
End of'this Interest Period 26-Mar-2025
Method of Interest Calculation Actual/365 Days
Payment Date of this Period 26-Mar-2025

(2) Status of Principal and Interest Repayment for each Note Class
Initial Principal | Principal Balance | Principal Repayment | Principal Balance | Repayment
Balance at the Beginning of Amount for this at the End of this Rate (%)
this Period Period Period
Class A Notes 8,000,000,000.00 | 5,801,600,000.00 395,200,000.00 | 5.406,400,000.00 4.94%
Subordinated Notes 421,052,631.58 421,052,631.58 - 421,052,631.58 0.00%
Total 8,421,052,631.58 | 6,222,652,631.58 395,200,000.00 | 5,827,452,631.58 4.69%
Interest Interest Interest Principal Principal Total
Rate Amount Amount per Repayment Repayment Repayment
payable for this | 100 Nominal | Amount for this Amount per | Amount for this
Period Amount Period 100 Nominal Period
payable for Amount for
this Period this Period
Class A Notes 2.50% | 11,126,356.16 0.14 395,200,000.00 4.94 | 406,326,356.16
Subordinated Notes - 0.00 - 0.00
Total - | 11,126,356.16 395,200,000.00 406,326,356.16
4
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3. Status of Asset Pool

(1) Overall Status of Asset Pool during this Collection Period

% of Number of % of
Delinquency Profile Amount Ending Pool Loans Number of
Balance EOP Loans EOP
Normal 6,283,624,549 .97 96.47% 60,629 97.13%
Overdue for 1-30 Days 199,475,632.18 3.06% 1,589 2.55%
Overdue for 31-60 Days 12,237.110.13 0.19% 94 0.15%
Overdue for 61-90 Days 7,700,025.07 0.12% 47 0.08%
Overdue for over 90 days
_ 10,670.,870.69 0.16% 62 0.10%
(excluding Defaulted Loans)
Repurchased or Substituted 0.00 0.00% 0 0.00%
) % of Cut-Off % of Number
Disposal Status of Defaulted Number of
Amount Date Pool of Loans as of
Loans Loans EOP
Balance Cut-Off Date
Non-Litigation Process 139.796.84 0.00% 41 0.07%
Litigation Process 576,217.83 0.01% 9 0.02%
thereof preparing for litigation 96.79 0.00% 4 0.01%
thereof being ruled by courts 0.00 0.00% 0 0.00%
thereof under auction 576,121.04 0.01% 5 0.01%
Written-off 26,328,108.04 0.29% 118 0.21%
Total 27,044,122.71 0.29% 168 0.30%

(2) Status of Accumulative Default Rate

Collection Period No. Calculation Date Accumulative Default Rate
1 09/2023 0.02%
2 10/2023 0.02%
3 11/2023 0.03%
4 12/2023 0.04%
5 01/2024 0.06%
6 02/2024 0.06%
7 03/2024 0.07%
8 04/2024 0.07%
9 05/2024 0.07%
10 06/2024 0.09%
11 07/2024 0.12%
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12 08/2024 0.15%
13 09/2024 0.16%
14 10/2024 0.18%
15 11/2024 0.21%
16 12/2024 0.24%
17 01/2025 0.27%
18 02/2025 0.29%
6
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)

Status of Cash Flow Collection

Principal Balance at

Principal Balance at

_ o _ Principal Interest
Calculation Date |the Beginning of this the end of this
A Collections Collections
Period Period
09/2023 9,191,343,922.76| 1,684,382.756.36( 184.908.879.54  9.173,409,657.07
10/2023 9,173,409,657.07 402,104,915.011 40,264,373.22]  9,168,776,690.02
11/2023 9,168,776,690.02 407,980,736.74] 40,423,663.78]  9,165,274,009.09
12/2023 9.165,274,009.09 406,924.804.82| 40,593,451.64] 9.161,477.257.45
01/2024 9,161,477,257.45 434,060,847.811 41,638,231.69 9,158,648,625.87
02/2024 9.158,648,625.87 423.346,003.64| 41,187,973.68] 9,155420,203.58
03/2024 9,155,420,203.58 454,298,246.39 42,545433.66] 9,154,647,530.14
04/2024 9,154,647,530.14 454282 966.09] 42,526,118.08] 9,152,460,380.07
05/2024 9,152,460,380.07 453,299,172.14| 42,904,807.34] 9,152,267,502.22
06/2024 9,152,267,502.22 451,705,283.921 42,431,788.90] 9,152,306,117.49
07/2024 9,152,306,117.49 473,379,780.98| 43,270,092.43] 9,172,812,432.19
08/2024 9.172,812,432.19 469.709.840.91| 43,027.462.09] 9.151,972,221.40
09/2024 9,151,972,221.40 480,842,349.14] 43,087,954.78] 8,669,506,168.04
10/2024 8.669,506,168.04 462,772,722.44] 41,152,016.43] 8,204,891,126.29
11/2024 8.204,891,126.29 439,188,163.92| 38,543,171.45 7,763,571,856.21
12/2024 7,763,571,856.21 448,336,029.78| 37,535,854.76]  7,311,964,799.70
01/2025 7.311,964,799.70 394.212.541.37| 34,308,516.27] 6,914,827,376.81
02/2025 6.914,827,376.81 399,276,359.28[ 32,732,79091] 6,513,708,188.04
03/2025 6,513,708,188.04 334,485,035.69] 31,305,036.11] 6,179,223,152.35
04/2025 6.179,223,152.35 317,291,760.99] 29.881,252.02] 5,861,931,391.36
05/2025 5,861,931,391.36 312,677,671.34] 28,473,008.20, 5,549,253,720.02
06/2025 5,549,253,720.02 307,046,537.32( 27080437921 5,242.207,182.70
07/2025 5,242.207,182.70 298.483,421.86] 25,708,488.41| 4.,943,723,760.84
08/2025 4,943,723,760.84 289.672,432.05] 24,369,685.51] 4,654,051,328.79
09/2025 4.654,051,328.79 279,732,018.05] 23,066,741.72 4,374,319,310.74
10/2025 4,374,319,310.74 263,312,984.59] 21,804,534.79 4,111,006,326.15
11/2025 4,111,006,326.15 248,340,642.30] 20,611,182.51] 3,862,665,683.85
12/2025 3.862.665,683.85 233.221,04527( 19.480.863.70| 3.629.444 638.58
01/2026 3,629,444 638.58 216,297,461.69] 18,413,558.98] 3,413,147,176.89
02/2026 3,413,147,176.89 192,189,023.65 17.417,131.30 3,220,958,153.24
03/2026 3,220,958,153.24 171,361,012.39( 16,516,060.47] 3,049,597,140.85
04/2026 3,049,597,140.85 164,933,277.49 15,685,550.14] 2,884,663,863.36
05/2026 2,884,603,863.36 159,340,218.68 14,878,663.02[ 2,725,323,644.68
06/2026 2.,725,323,644.68 153,875,288.58] 14,092.387.07 2,571,448,356.10
07/2026 2,571,448,356.10 148,576,091.36| 13,328,467.49 2,422.872,264.74
08/2026 2,422.872,264.74 143,613,035.91f 12,586,737.09 2,279,259,228 83
09/2026 2,279,259,228 83 139,709,584.37| 11,868,153.73| 2,139,549,644 .46
10/2026 2,139,549,644 .46 134,914,008.53[ 11,168,948.80[ 2,004,635,635.93
7
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11/2026 2,004,635,635.93 130,870,533.95| 10,492,291.42( 1,873,765,101.98
12/2026 1.873,765,101.98 126,814,721.06]  9,833.665.06( 1,746,950,380.92
01/2027 1,746,950,380.92 122.311,604.56] 9,193,560.61] 1,624,638,776.36
02/2027 1,624,638,776.36 113,876,735.14)  8,573,578.16( 1,510,762,041.22
03/2027 1,510,762,041.22 106,638,581.44 7,994,277.23[ 1,404,123,459.78
04/2027 1,404,123,459.78 100,018,717.61| 7,447,663.42 1,304,104,742.17
05/2027 1,304,104,742.17 95,551,911.92] 6,925,866.54 1,208,552,830.25
06/2027 1,208,552,830.25 92,027,08628] 6.,423,108.16 1,116,525,743.97
07/2027 1,116,525,743.97 89,079,035.85 5.,933,83447 1,027,446,708.12
08/2027 1,027,446,708.12 86,854,806.83 5.,456,118.03 940,591,901.29
09/2027 940,591,901.29 84,942259.16( 4,989,095.47 855,649.642.13
10/2027 855,649,642.13 82,622,679.77  4,530,717.09 773,026,962.36
11/2027 773,026,962.36 81,711,752.76(  4,082,336.25 691,315,209.60
12/2027 691,315,209.60 79,670,505.02]  3,638,124.82 611,644,704.58
01/2028 611,644,704.58 72,860,336.13]  3,205,028.02 538,784,368.45
02/2028 538.784,368.45 65.471,71348] 2.810,887.66 473,312,654.97
03/2028 473,312,654.97 60,695,533.86] 2,460,775.75 412,617,121.11
04/2028 412,617.121.11 58,015.564.72)  2,138,903.73 354,601,556.39
05/2028 354,601,556.39 55,044,639.16]  1,832,440.70) 299.556,917.23
06/2028 299,556,917.23 51,878,766.85  1,543.,249.06 247.678,150.38
07/2028 247,678,150.38 4894262939 1,272,613.31 198.735,520.99
08/2028 198,735,520.99 45,554,599.80| 1,019,187.69 153,180,921.13
09/2028 153,180,921.13 41,595391.61 786,836.67 111,585,529.52
10/2028 111,585,529.52 31,907.681.28 576,270.35 79,677,848.24
11/2028 79,677.848.24 24,553,249.46 413,305.30 55.124,598.78
12/2028 55,124,598.78 18,074,796.30 287,083.03 37,049,802.48
01/2029 37,049,802 48 13,815,239.09 193,256.72 23,234.,563.39
02/2029 23,234,563.39 8,617,712.22 121,698.28 14,616,851.17
03/2029 14,616,851.17 6,396,032.43 76,854.21 8.220,818.74
04/2029 8.220,818.74 4,608,976.48 43,298.03 3,611,842.26
05/2029 3.611,842.26 2,666,389.42 18,741.29 945,452.84
06/2029 945.,452.84 945.452.84 4.833.41 0.00

(4) Status of Cash Inflow

Previous Collection Current Collection
Period Period
Scheduled Repayment 32,171,353.80 29,943 430.21
Prepayment 1,638,011.62 2.281,337.33
1. Interest | ate Payment 499,150.85 508,023.37
Collections I'g ecoveries 8,739.86 8.326.82
Repurchases 0.00 0.00
Total 34,317,256.13 32,741,117.73




FOTIC

Scheduled Repayment 339,360,085.98 322,193,445.18
Prepayment 50,883,074.38 72,859,279.98
2. Principal |y 30 payvment 3.969.381.01 4223.634.12
Collections |y ¢ coveries 423,604 30 471.658.73
Repurchases 0.00 0.00
Total 394,636,145.67 399,748,018.01
Investment Earnings 0.00 0.00
General Reserve Draw
0.00 0.00
Amount
Commingling Reserve Draw
3. Other 0.00 0.00
Amount
Amount transferred from
_ _ _ 514,086.78 502,989.12
previous Collection Period
Total 514,086.78 502,989.12
4. Total 429,467,488.58 432,992,124.86
(5) Status of Cash Outflow
Previous Current Collection
Waterfall Collection Period Period
(1) Taxes 1,119,475.54 1,068,059.76
(2) Amounts to the Trustee (incl. monthly fees for
) ) 151,647.26 128.885.63
Paying Agent and Registrar)
(3) Administration Expenses and Servicing Fee 963,676.90 906,789.62

(4) Class A Interest Amount

13,147.,397.26

11,126,356.16

(5) To General Reserve to reach the General

Reserve Required Amount 0.00 0.00
(6) Class A Principal Distributable Amount 390,400,000.00 395,200,000.00

Amount to be transferred to next Collection Period 502,989.12 98.659.71
(7) Subordinated Notes Interest Amount 0.00 0.00
(8) Principal Amounts on the Subordinated Notes 0.00 0.00
(9) Indemnity Payments 0.00 0.00

(10) Remaining Amounts to the Originator

23,182,302.50

24,463,373.98

Total

429,467,488.58

432,992,124.86

4. Overall Information of the Assets during Existing Period

(1) Numbers and Amounts

As of Cut-Off
Date

Previous

Collection Period

Current

9

Collection Period
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Number of Loans

55215

64,472

62,421

Number of Borrowers

55,202

64,450

62,399

Pool Balance

9,191,343,922.76

6,914,827.376.81

6,513,708,188.04

Highest Principal Balance of single Loan

2,046,008.29

1,980,123.47

1,937.486.51

Average Principal Balance of single Loan

166,464.62

107,253.19

104,351.23

Principal Balance of secured Loans

9,191,343,922.76

6,914.,827,376.81

6,513,708,188.04

(2) Terms
As of Cut-Off Previous Current
Date Collection Period | Collection Period
Weighted Average Original Term 41.16 51.21 51.54
Weighted Average Remaining Term 33.70 29.77 29.25
Weighted Average Seasoning 7.46 21.46 2230
Longest Remaining Term of single Loan 58.00 53.00 52.00
Shortest Remaining Term of single Loan 6.00 0.00 0.00
(3) Interest Rate
As of Cut-Off Last Current Collection
Date Collection Period Period
Weighted Average Interest Rate 5.31 575 5.78
Highest Interest Rate 12.78 12.78 12.78
Lowest Interest Rate 0.00 0.00 0.00
5. Status of Credit Enhancement of the Notes for this Period

In this transaction,

the credit enhancement

IS

achieved by the tiered

structure of

Senior/Subordinated Notes, Overcollateralisation, Yield Supplement Overcollateralisation and the

establishment of the reserve accounts.

(1)

Tiered structure of Senior/Subordinated Notes

Principal Balance at the end of

this Period

Percentage of Note Balance

Class A Notes 5,406,400,000.00 92.77%
Subordinated Notes 421,052,631.58 7.23%
Total 5,827,452,631.58 100.00%

Overcollateralisation

611,557.438.12

Adjusted Pool Balance

6.439.010,069.70

Yield Supplement

Overcollateralisation Amount

74.698.118.34

10
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| Pool Balance 6,513,708,188.04

(2) Reserve Accounts
Balance at the end of the Balance at the end of this
previous Period Period

General Reserve Account 90,327,087.29 90,327,087.29
Commingling Reserve Account 0.00 0.00

6. Major Events during the Existence of the Assets

Events If happened or not Note

Enforcement Event NO
Rights Perfection NO
Clean-Up Call NO
Trust Liquidation Event NO
Trustee Replacement Event NO
Servicer Termination Event NO
Account Bank Replacement Event NO
Convening Noteholders' Meetings NO
Other events affecting the payment on principal and interest NO
of Notes or interests of investors

7. Explanation on Receipt of Reports:

The Trustee received the Monthly Servicer Report and the Account Bank Report on time as usual.

8. Explanation on Correction of Error:
NONE.
9. Remarks and Other Issues:

The issuer has invested the amounts in the Issuer Accounts in Permitted Investments in the form

of demand deposit with the Account Bank.

Indicator definitions:

(1 Accumulative Default Rate: for a certain "Collection Period", the accumulative default

rate means the ratio of A over B, whereas A equals to the sum of the "Outstanding Loan

Principal Amounts" of all "Defaulted Loan Receivables" from the "Cut-Off Date" through

11




the end of such "Collection Period" and B equals to the "Aggregate Outstanding Loan
Principal Amount™ as of the "Cut-Off Date".

(2) "Defaulted Loan Receivable" means any Entrusted Loan Receivable in respect of which (i)
the Obligor is in arrears with any installment (or portion thereof) for more than 180 days;
or, if earlier, (11) the Entrusted Loan Receivable has been declared defaulted in accordance

with the Credit and Collection Policy of the Servicer.

(3) "Cut-Off Date" means [30-Apr-2023].

Trust Executive Manager: [ 'Yan Chen,Chenxi Wang]
Telephone: [010-57392729/595697271
Fax: [010-595689061]

Email: [chenyanl1@sinochem.com,wangchenxi@sinochem.com]

China Foreign H Ltd. (Chopped)

v

19-Mar-2025
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