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3,321,980,656.04
3,210,833,552.69
3,106,985,721.82
2,985,482,572.68
2,844,284,626.15
2,708,840,068.97
2,576,513,445.76
2,464,159,410.62
2,356,500,874.95
2,250,190,509.31
2,104,873,732.67
2,044,123,677.72
1,954,917,319.40
1,833,890,877.96
1,684,132,162.94
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1,373,286,304.32
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3,449,751,049.17
3,321,980,656.04
3,210,833,552.69
3,106,985,721.82
2,985,482,572.68
2,844,284,626.15
2,708,840,068.97
2,576,513,445.76
2,464,159,410.62
2,356,500,874.95
2,250,190,509.31
2,104,873,732.67
2,044,123,677.72
1,954,917,319.40
1,833,890,877.96
1,684,132,162.94
1,526,539,673.10
1,373,286,304.32
1,213,403,417.71
1,045,853,446.38
912,864,010.68
769,516,832.89
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07/2026
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09/2026
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769,516,832.89
663,261,086.97
501,877,039.97
413,173,797.11
276,674,220.05
153,620,392.71
67,947,241.00
65,121,090.64
60,281,022.71
55,976,572.93
52,804,020.94
49,345,114.95
46,388,165.21
42,402,851.73
36,337,871.93
32,553,769.04
26,803,936.49
21,163,888.65
17,111,787.29
16,251,496.71
15,395,427.42
14,550,336.37
13,704,648.05
12,853,406.26
11,996,577.13
11,291,260.35
10,613,607.20
9,941,539.38
9,276,474.13
8,621,418.04
7,973,681.83
7,344,002.48
6,729,281.35
6,128,600.57
5,531,850.96
4,940,120.73
4,368,344.19

106,255,745.92
161,384,047.00
88,703,242.86
136,499,577.06
123,053,827.34
85,673,151.71
2,826,150.36
4,840,067.93
4,304,449.78
3,172,551.99
3,458,905.99
2,956,949.74
3,985,313.48
6,064,979.80
3,784,102.89
5,749,832.55
5,640,047.84
4,052,101.36
860,290.58
856,069.29
845,091.05
845,688.32
851,241.79
856,829.13
705,316.78
677,653.15
672,067.82
665,065.25
655,056.09
647,736.21
629,679.35
614,721.13
600,680.78
596,749.61
591,730.23
571,776.54
408,041.54

3,598,265.46
3,157,880.24
2,405,398.96
1,994,879.61
1,361,781.56
779,243.22
368,240.46
353,036.17
327,783.69
305,715.26
289,052.07
271,478.36
256,064.94
236,055.10
207,186.25
188,498.50
160,859.41
133,318.67
112,366.84
106,717.36
101,095.78
95,546.37
89,992.90
84,405.56
78,777.26
74,146.00
69,695.69
65,282.40
60,915.11
56,614.06
52,361.07
48,225.94
44,188.96
40,243.97
36,325.67
32,447.12
28,687.54

663,261,086.97
501,877,039.97
413,173,797.11
276,674,220.05
153,620,392.71
67,947,241.00
65,121,090.64
60,281,022.71
55,976,572.93
52,804,020.94
49,345,114.95
46,388,165.21
42,402,851.73
36,337,871.93
32,553,769.04
26,803,936.49
21,163,888.65
17,111,787.29
16,251,496.71
15,395,427.42
14,550,336.37
13,704,648.05
12,853,406.26
11,996,577.13
11,291,260.35
10,613,607.20
9,941,539.38
9,276,474.13
8,621,418.04
7,973,681.83
7,344,002.48
6,729,281.35
6,128,600.57
5,531,850.96
4,940,120.73
4,368,344.19
3,960,302.65
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B, F B 4. chenyanll@sinochem.com. wangchenxi@sinochem.com
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SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED
NOTES TRUST

ASSET OPERATION REPORT (PHASE 25)

The Trustee shall, during the course of managing the Trust Assets, strictly fulfil its duty and
perform its obligations of honesty, trustworthiness, prudency and effective management.
Risks arising from the management of the Trust Assets by the Trustee in accordance with
the Trust Agreement shall be borne by the Trust Assets i.e. the property delivered by the
Grantor and the property which derives from the Trustee's application of the Trust Assets.
The Trustee shall compensate any loss of the Trust Assets due to the Trustee's breach of the
Trust Agreement or material negligence in dealing with issues relating to the Trust with its
own assets. If the Trustee's own assets are not sufficient to cover the aforesaid loss, the
remaining loss shall be borne by the investors.

Trustee: China Foreign Eqo

, Ltd. (Chopped)
Report Date: 21-Dec-2023

Address of Trustee: Floor 5, Central To?
Chemsunny World Tradt®es
No. 28 Fuxingmennei Street Xicheng District

Beijing
Telephone: 010-59569727 ~ 010-57392729
Fax: 010-59568906
Website: http://www.fotic.com.cn
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SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

TRUST
ASSET OPERATION REPORT

On 13-Dec-2023., SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET
BACKED NOTES TRUST, as originated and entrusted by Mercedes Benz Auto Finance Ltd and accepted by

China Foreign Economy and Trade Trust Co., Ltd. (herein after referred to as the "Trustee"), was lawfully

established. In its capacity as trustee, the Trustee hereby reports to you the status of the management,

application, disposal and revenues of the Trust Assets based on the Monthly Servicer Report of SILVER
ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES TRUST
dated 13-Dec-2023 and the Account Bank Report of SILVER ARROW CHINA MERCEDES-BENZ
LEASING CO.,LTD.2021-2 ASSET BACKED NOTES TRUST by Industrial and Commercial Bank of China
Limited Beijing Municipal Branch dated 18-Dec-2023 The Trustee shall be responsible for the truthfulness,

accuracy and completeness of all the content of this report.
Content
I. Basic Information of Notes
II. Name and Address of Originator, Issuer Administrator and Relevant Intermediaries
III. Performance of Originator, Issuer Administrator and Relevant Intermediaries
IV. Overview of Repayment under Notes
V. Status of Asset Pool
VI. Overall Information of Underlying Asset During Existence
VII. Status of Credit Enhancement of the Notes for this Period
VIII. Usage of Proceeds by Originator
IX. Risk retention of Originator
X. Explanation on Receipt of Reports
XI. Explanation on Correction of Error
XII. Investment of Trust Fund
XIII. Major Event Report
XIV. Remarks and Other Issues

Notes: 1. The content of this report is prepared according to the Monthly Servicer Report and

the Account Bank Report.
2. The amount of this report is calculated in RMB unless specified otherwise.

3. The Collection Period is from 1-Nov-2023 to 30-Nov-2023
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3

N N B

12
12
12
12
12
12
12
13

FOATIC




SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

Subordinated Notes

709,999,480.08

TRUST
1. Basic Information of Notes
Notes Issuance Amount Interest Rate
Senior Notes 3,790,000,000.00 3.50%

FOATIC




TRUST

SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

Originator/Servicer

Trustee/Issuer
Administrator

Account Bank

Registry/Paying Agent

Rating Agencies

Legal Advisor

Accounting Advisor

Name
Mercedes-Benz Leasing

Co., Itd.

China Foreign Economy and
Trade Trust Co., Ltd.

Industrial and Commercial
Bank of China Limited
Beijing Municipal Branch

Interbank Market Clearing
House Co., Ltd.

S&P Ratings (China) Co.,
Ltd.

China Lianhe Credit Rating
Co., Ltd.

FenXun Partners

KPMG Huazhen LLP

II. Name and Address of Originator, Issuer Administrator and Relevant Intermediaries

Address
801-7F, Unit 2-901-8F, 1001-9F,
1101-10F, 1201-11F, Building Three,
8 Wangjing Street, Chaoyang
District, Beijing
Floor 6, Central Tower, Chemsunny
World Trade Center, No. 28
Fuxingmennei Street  Xicheng
District , Beijing
Building B, Tianyin Mansion, No. 2
Fuxingmen Street (S), Xicheng
District, Beijing, People’s Republic
of China
Floor 33-34, Oriental International

Financial Square, No. 318 South
Zhongshan Road, Shanghai

Unit 06, Floor 40, Building 5, East
Third Ring Middle Road, Chaoyang
District, Beijing

17/F, PICC Building, 2
Jiangguomenwai Avenue, Chaoyang
District, Beijing

01-03, 04-05, 06-09B,17-18, Floor
35, Tower 2, China World Trade
Center, 1 Jianguomenwai Street,
Chaoyang, Beijing

8/F, KPMG Tower, Oriental Plaza,
No. 1 East Chang An Ave. Beijing

Telephone

010-84178324

010-57392729
010-59569727

010-6599 3626

021-63323840
021-63325290

010-65166081
010-65166082

010-85679696
010-85679696
010-85679696

010-56496010
010-56496037
010-56496059

010-85087108
010-85087942
010-85084915
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TRUST

SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

Originator/Servicer
Trustee/Issuer Administrator
Account Bank
Registry/Paying Agent
Rating Agencies

Legal Advisor

Accounting Advisor

IT1. Performance of Originator, Issuer Administrator and Relevant Intermediaries

Name
Mercedes-Benz Leasing Co., Ltd.

China Foreign Economy and Trade Trust Co., Ltd.

Industrial and Commercial Bank of China Limited
Beijing Municipal Branch

Interbank Market Clearing House Co., Ltd.
S&P Ratings (China) Co.,Ltd.

China Lianhe Credit Rating Co., Ltd.
FenXun Partners

KPMG Huazhen LLP

Performance
Normal
Normal
Normal
Normal
Normal
Normal
Normal

Normal
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SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES TRUST

IV. Overview of Repayment under Notes
(I) Date information

Information

1. Trust Effective Date

[\

. Beginning of this Collection Period

(98

. End of this Collection Period
4. Beginning of this Interest Period
5

. End of this Interest Period

Content
4-Nov-2021
1-Nov-2023

30-Nov-2023
26-Nov-2023
26-Dec-2023

6. Method of Interest Calculation Actual Number of Days/365
7. Payment Date of this Period 26-Dec-2023
(IT) Status of Principal Repayment
Class of Notes Initial Principal Principal Principal Principal Principal
Balance Balance at the Repayment Repayment Balance at
Beginning of Amount for Amount per the End of
this Period this Period Hundred this
Nominal Amount Period
for this Period
1.Senior Notes 3,790,000,000.00 0.00 0.00 0.00 0.00
ZN'StLéts’ord'"ated 709,099,480.08  668,909,171.72  668,909,171.72 94.21 0.00
3.Total 4,499,999,480.08 668,909,171.72 668,909,171.72 - 0.00

(IIT) Status of Interest Repayment
Class of Notes Interest Rate

1.Senior Notes 3.50%
2.Subordinated Notes -

3.Total -

(I'V) Status Summary of Notes Repayment
Name of Notes
1.Senior Notes
2.Subordinated Notes
3.Total

Interest Repayment Amount
per Hundred Nominal
Amount for this Period

Interest Amount payable
for this Period

0.00 0.00
0.00 0.00
0.00 -

Total Repayment Amount for this Period
0.00
668,909,171.72
668,909,171.72

Repayment
Rate (%)

0.00%
94.21%
14.86%
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SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

TRUS

T

V. Status of Asset Pool

(I) Overall Status of Asset Pool during This Collection Period

Subject

1. Normal

2. Overdue for 1-30 days

3. Overdue for 31-60 days
4. Overdue for 61-90 days
5. Overdue for over 90 days

6. Repurchase

State of Dispo+3sal

Non-litigation Disposal
Litigation Disposal

(1) preparing for litigation
(2) being ruled by courts
(3) under auction
Written-off

Total

Number of Number of Amount Amount
Purchased Lease = Purchased Lease Percentage
Receivables Receivables (%)
Percentage (%)
4,637 96.91% 746,108,093.06 96.96%
87 1.82% 13,443,109.60 1.75%
23 0.48% 3,588,554.26 0.47%
14 0.29% 2,769,559.47 0.36%
24 0.50% 3,607,516.50 0.47%
282 5.89% 42,419,848.55 5.51%
Number of Percentage in Amount of Percentage in
Defaulted Number of Defaulted Lease Amount of
Lease Purchased Lease Receivables Purchased Lease
Receivables  Receivables as of Receivables as of
Cut-off Date (%) Cut-off Date (%)
29 0.13% 293,488.87 0.01%
14 0.06% 1,432,378.60 0.03%
3 0.01% 42.78 0.00%
0 0.00% 0.00 0.00%
11 0.05% 1,432,335.82 0.03%
162 0.72% 29,042,767.50 0.65%
205 0.92% 30,768,634.97 0.68%

(IT) Status of Accumulative Default Rate

Phase
1

O© &0 9 O »n B~ W

_ =
—_ O

Trust Calculation Date

2021-11-30
2021-12-31
2022-1-31

2022-2-28
2022-3-31

2022-4-30
2022-5-31
2022-6-30

2022-7-31
2022-8-31

2022-9-30

Accumulative Default Rate
0.00%
0.00%
0.01%
0.04%
0.06%
0.10%
0.12%
0.15%
0.18%
0.22%
0.24%
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13
14
15
16
17
18
19
20
21
22
23
24
25

(IIT) Status of Cash Flow Collection

Date

11/2021
12/2021
01/2022
02/2022
03/2022
04/2022
05/2022
06/2022
07/2022
08/2022
09/2022
10/2022
11/2022
12/2022
01/2023
02/2023
03/2023
04/2023
05/2023
06/2023

Principal Balance at
the Beginning of this

Period
4,499,999,480.08

4,006,579,145.71
3,812,543,593.33
3,573,082,174.07
3,449,751,049.17
3,321,980,656.04
3,210,833,552.69
3,106,985,721.82
2,985,482,572.68
2,844,284,626.15
2,708,840,068.97
2,576,513,445.76
2,464,159,410.62
2,356,500,874.95
2,250,190,509.31
2,104,873,732.67
2,044,123,677.72
1,954,917,319.40
1,833,890,877.96
1,684,132,162.94

2022-10-31
2022-11-30
2022-12-31
2023-1-31
2023-2-28
2023-3-31
2023-4-30
2023-5-31
2023-6-30
2023-7-31
2023-8-31
2023-9-30
2023-10-31
2023-11-30

Principal
Receivable for
this Period

451,251,243.86
142,844,767.64
158,967,618.45
93,874,556.03
110,135,856.03
89,953,954.22
85,359,315.00
94,773,485.83
101,694,012.74
99,896,872.97
96,779,528.26
85,608,771.53
78,317,471.53
74,417,843.88
87,686,046.54
52,679,566.30
67,107,176.39
80,752,846.11
101,624,083.72
106,487,286.96

Interest
Receivable for
this Period

119,141,211.63
22,022,849.55
20,202,981.31
18,843,094.80
18,859,277.14
17,450,844.27
17,253,595.54
16,595,695.27
15,480,720.81
15,130,970.66
14,006,226.04
13,321,729.71
12,538,179.03
11,938,327.47
10,944,549.66
10,489,670.04
10,374,671.44
9,342,463.59
9,146,310.47
8,043,430.37

0.26%
0.27%
0.30%
0.34%
0.36%
0.39%
0.45%
0.49%
0.54%
0.58%
0.62%
0.66%
0.67%
0.68%

Principal Balance at

the End of this
Period

4,006,579,145.71
3,812,543,593.33
3,573,082,174.07
3,449,751,049.17
3,321,980,656.04
3,210,833,552.69
3,106,985,721.82
2,985,482,572.68
2,844,284,626.15
2,708,840,068.97
2,576,513,445.76
2,464,159,410.62
2,356,500,874.95
2,250,190,509.31
2,104,873,732.67
2,044,123,677.72
1,954,917,319.40
1,833,890,877.96
1,684,132,162.94
1,526,539,673.10

FOATIC

8




07/2023
08/2023
09/2023
10/2023
11/2023
12/2023
01/2024
02/2024
03/2024
04/2024
05/2024
06/2024
07/2024
08/2024
09/2024
10/2024
11/2024
12/2024
01/2025
02/2025
03/2025
04/2025
05/2025
06/2025
07/2025
08/2025
0972025
10/2025
11/2025
12/2025
01/2026
02/2026
03/2026
04/2026
05/2026
06/2026
07/2026

1,526,539,673.10
1,373,286,304.32
1,213,403,417.71
1,045,853,446.38
912,864,010.68
769,516,832.89
663,261,086.97
501,877,039.97
413,173,797.11
276,674,220.05
153,620,392.71
67,947,241.00
65,121,090.64
60,281,022.71
55,976,572.93
52,804,020.94
49,345,114.95
46,388,165.21
42,402,851.73
36,337,871.93
32,553,769.04
26,803,936.49
21,163,888.65
17,111,787.29
16,251,496.71
15,395,427.42
14,550,336.37
13,704,648.05
12,853,406.26
11,996,577.13
11,291,260.35
10,613,607.20
9,941,539.38
9,276,474.13
8,621,418.04
7,973,681.83
7,344,002.48

104,210,047.89
102,166,964.18
109,532,249.98
91,725,459.08
97,628,909.57
106,255,745.92
161,384,047.00
88,703,242.86
136,499,577.06
123,053,827.34
85,673,151.71
2,826,150.36
4,840,067.93
4,304,449.78
3,172,551.99
3,458,905.99
2,956,949.74
3,985,313.48
6,064,979.80
3,784,102.89
5,749,832.55
5,640,047.84
4,052,101.36
860,290.58
856,069.29
845,091.05
845,688.32
851,241.79
856,829.13
705,316.78
677,653.15
672,067.82
665,065.25
655,056.09
647,736.21
629,679.35
614,721.13

7,352,614.56
6,588,173.23
5,650,674.95
4,956,025.29
4,347,950.70
3,598,265.46
3,157,880.24
2,405,398.96
1,994,879.61
1,361,781.56
779,243.22
368,240.46
353,036.17
327,783.69
305,715.26
289,052.07
271,478.36
256,064.94
236,055.10
207,186.25
188,498.50
160,859.41
133,318.67
112,366.84
106,717.36
101,095.78
95,546.37
89,992.90
84,405.56
78,777.26
74,146.00
69,695.69
65,282.40
60,915.11
56,614.06
52,361.07
48,225.94

1,373,286,304.32
1,213,403,417.71
1,045,853,446.38
912,864,010.68
769,516,832.89
663,261,086.97
501,877,039.97
413,173,797.11
276,674,220.05
153,620,392.71
67,947,241.00
65,121,090.64
60,281,022.71
55,976,572.93
52,804,020.94
49,345,114.95
46,388,165.21
42,402,851.73
36,337,871.93
32,553,769.04
26,803,936.49
21,163,888.65
17,111,787.29
16,251,496.71
15,395,427.42
14,550,336.37
13,704,648.05
12,853,406.26
11,996,577.13
11,291,260.35
10,613,607.20
9,941,539.38
9,276,474.13
8,621,418.04
7,973,681.83
7,344,002.48
6,729,281.35
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08/2026
09/2026
10/2026
11/2026
12/2026
01/2027
02/2027
03/2027
04/2027
05/2027
06/2027
07/2027
08/2027
09/2027
10/2027
11/2027
12/2027
01/2028

(IV) Status of Cash Inflow

1. Interest Collections

2. Principal Collections

6,729,281.35 600,680.78
6,128,600.57 596,749.61
5,531,850.96 591,730.23
4,940,120.73 571,776.54
4,368,344.19 408,041.54
3,960,302.65 369,967.22
3,590,335.43 361,933.80
3,228,401.63 364,310.37
2,864,091.26 362,985.70
2,501,105.56 365,368.71
2,135,736.85 361,296.42
1,774,440.43 363,666.93
1,410,773.50 338,980.50
1,071,793.00 341,205.83
730,587.17 325,848.89
404,738.28 323,888.09
80,850.19 73,207.38
7,642.81 7,642.81
Subject
Scheduled Repayment
Prepayment

Late Payment
Recoveries

Repurchases Caused by Ineligible Asset

Repurchases Caused by Return of
Vehicle

Repurchases Caused by Deemed Return
Repurchases Caused by Extension

Total

Scheduled Repayment

Prepayment

Late Payment

Recoveries

Clean Up Call Repurchase Amounts

Repurchases Caused by Ineligible Asset

Repurchases Caused by Return of
Vehicle

44,188.96
40,243.97
36,325.67
32,447.12
28,687.54
26,006.21
23,576.07
21,199.50
18,807.09
16,424.08
14,024.25
11,653.74
9,263.75
7,038.42
4,797.14
2,6717.51
535.86
50.38

Previous

Collection Period

4,673,377.57
179,647.68
124,363.00
3,676.62
0.00
0.00
2,892.37
0.00
4,983,957.24
83,286,772.86
10,160,551.87
569,208.16
399,726.39
0.00
0.00

0.00

6,128,600.57
5,531,850.96
4,940,120.73
4,368,344.19
3,960,302.65
3,590,335.43
3,228,401.63
2,864,091.26
2,501,105.56
2,135,736.85
1,774,440.43
1,410,773.50
1,071,793.00
730,587.17
404,738.28
80,850.19
7,642.81
0.00

Current
Collection Period

4,065,181.75
186,243.06
104,355.65
49,116.44
0.00
0.00

2,038.84
0.00
4,406,935.74
89,763,153.51
9,722,152.72
746,003.62
401,572.64
499,358,595.03
0.00

0.00
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Repurchases Caused by Deemed Return

Repurchases Caused by Extension

569,118.00
37,978,756.01

429,053.81
41,990,794.74
642,411,326.07

0.00
22,499,997.40
0.00
0.00

22,499,997.40
669,318,259.21

Required Amount
6. Senior Notes Principal Amount

Amount to be transferred to next Collection Period
7. Subordinated Notes Interest Amount

8. Principal Amount on Subordinated Notes

Total 132,964,133.29

3. Other Revenues Investment Earnings 0.00
General Reserve Draw Amount 0.00
Commingling Reserve Draw Amount 0.00
Amount transferred from previous
Collection Period 15,749.80
Total 15,749.80

4. Total Collections 137,963,840.33

(V) Status of Cash Outflow
Subject Previous Collection
Period

1. Taxes 162,583.46

2. Amounts to the Trustee (incl. fees for Paying Agent) 19,173.66

3. Administration Expenses and Servicer Fee 139,614.27

4. Senior Notes Interest Amount 286,160.58

5. To General Reserve to reach the General Reserve 0.00

96,266,000.00
0.00
0.00
41,090,308.36

9. Indemnity Payments 0.00
10. Remaining Amounts to Originator 0.00
Total 137,963,840.33

Current Collection
Period

143,760.23
15,394.07
249,933.19
0.00
0.00

0.00

0.00

0.00
668,909,171.72

0.00

0.00
669,318,259.21

FOATIC

11




TRUST

SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES

VI. Overall Information of Underlying Asset During Existence
(I) Number of Assets in the Pool and Particulars
Cut-off Date

1. Number of Leases 22,380

2. Number of Lessees 22,375

3. Pool Balance 4,499,999,480.08
4. Highest Principal Balance of Single 973,690.58
Lease

5. Average Principal Balance of Single 201,072.36
Lease

6.Principal Balance of secured Lease 4,499,999,480.08

(IT) Particulars of the Term of Assets in the Pool

Previous Collection Current Collection
Period Period
5,688 4,785
5,688 4,785
912,864,010.68 769,516,832.89
613,699.47 0.00
160,489.45 160,818.56
912,864,010.68 769,516,832.89

Cut-off  Previous Collection Current Collection
Date Period Period
1. Weighted Average Original Term 39.36 38.82 39.16
2. Weighted Average Remaining Term 22.17 4.94 5.02
3. Weighted Average Aging 17.20 33.88 34.14
4. Longest Remaining Lease Term for Single Lease 46.92 49.84 49.32
5.Shortest Remaining Lease Term for Single Lease 4.08 0.00 0.00
(IIT) Particulars of Interest Rate of Assets in the Pool
Cut-off  Previous Collection Current Collection
Date Period Period
1. Weighted Average Interest Rate 6.51% 5.69% 5.72%
2. Highest Interest Rate 11.59% 11.59% 11.59%
3. Lowest Interest Rate 2.06% 2.06% 2.06%
12
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SILVER ARROW CHINA MERCEDES-BENZ LEASING CO., LTD. 2021-2 ASSET BACKED NOTES
TRUST

VII. Status of Credit Enhancement of the Notes for this Period

In this transaction, the credit enhancement is achieved by such means as the tiered structure of Senior/Subordinated
Notes and the establishment of reserve accounts.

(I) Tiered Structure of Notes

Principal Balance Percentage in the Total Principal
Balance
Senior Notes 0.00 0.00%
Subordinated Notes 0.00 0.00%
Total 0.00 0.00%

(IT) Reserve Accounts
Balance at the End of the Balance at the End of this

Previous Period Period
General Reserve Account 22,499,997.40 0.00
Commingling Reserve Account 0.00 0.00

VIII. Usage of Proceeds by Originator
All of the funds raised under these Asset Backed Notes will be used to supplement the working capital and the funding
of leasing business.

IX. Risk retention of Originator
The Originator retains all Subordinated Notes during this period.

X. Explanation on Receipt of Reports
The Trustee received the Monthly Servicer Report and the Account Bank Report on time as usual.

XI. Explanation on Correction of Error
None.

XII. Investment of Trust Fund
The Issuer Administrator has invested the amounts in the Issuer Account in Permitted Investment in the form of demand
deposit with the Account Bank.

XIII. Major Event Report
There is no major event that may adversely affect the interests of the Trust Asset, the Grantor or the Beneficiary in

current period.
Description(Y/N)

Clean-up Call Condition has been reached Y
Enforcement Event

Commingling Reserve Trigger Event
Servicer Termination Event

Trustee Replacement Event

Account Bank Replacement Event

Z2 2 Z2 Z2 Z2 2

Trust Liquidation Event

13
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Breach of contract by Transaction Party N

XIV. Remarks and Other Issues

Indicator definitions:

- Accumulative Default Rate: for a certain Collection Period, the accumulative default rate means the ratio of A
over B, whereas A equals to the sum of the Outstanding Lease Principal Amounts of all Defaulted Lease
Receivables from the Cut-Off Date through the end of such Collection Period, and B equals to the Aggregate
Outstanding Lease Principal Amount as of the Cut-Off Date.

- Defaulted Loan Receivable: means any Entrusted Lease Receivable in respect of which (i) the Lessee is in
arrears with any instalment (or portion thereof) for more than 180 days; or, if earlier, (ii) the Entrusted Lease
Receivable has been declared defaulted in accordance with the Credit and Collection Policy of the Servicer.

— Deemed Return: Scenario (b) under the definition of Lessee Return Event.

— Cut-Off Date: 24:00 on 30-Jun-2021.

14
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Trust Executive Manager: Yan Chen. Chenxi Wang
Contact Tel: 010-59569727. 010-57392729

Email:chenyanll@sinochem.com. wangchenxi@sinochem.com

China Foreign Ec ., Ltd. (Chopped)

21-Dec-2023
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