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22 Dec. A+ stable S-1+
16 Nov. A stable R-1 (low)
27 July A stable F1+
05 May A stable A-1
24 Feb. A2 stable P-1

23 Dec. A positive S-1
16 Nov. A- positive A-2
24 Oct. A- positive F1

07 Dec. A3 positive P-2
18 Nov. A (low) stable R-1 (low)
05 Nov. A- stable F1
27 July A- stable A-2
23 Apr. BBB+ positive A-2

26 March A3 stable P-2
25 March BBB+ positive F1
21 Jan. BBB+ stable A-2

11 Aug. BBB (high) stable R-2 (high)
02 June A3 negative P-2
14 Apr. BBB+ stable F1

27 March A

under 
review with 

negative 
implications

R-1 (low)

26 March BBB+ negative A-2

25 March A3 on review for 
downgrade P-2

13 Dec. A3 negative P-2
12 Dec. A- negative A-2
28 Nov. A negative R-1 (low)
19 Nov. Watch negative
31 July A2 negative P-1
17 July A negative A-1
21 May A- stable F1

29 Nov. A stable R-1 (low)
27 Apr. A stable S-1
03 Feb. A2 stable P-1

02 Nov. A stable A-1

11 Feb. A3 positive P-2

 Development of Credit Rating (ten-year overview)
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Please find below an overview of the rating scales of the leading rating agencies for Mercedes-Benz Group, ranked in declining order of creditworthiness.

Long-term Long-term Long-term Long-term

* Combinations that are highly unusual
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Overview Rating Scales
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