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Mercedes-Benz International Finance B.V., a fully owned subsi- 
diary of Mercedes-Benz Group AG (“Group”) issued the Groupʼs 
third and fourth Green Bond under its Green Finance Framework 
in May 2023. The bonds generated total net proceeds of nearly 
EUR 2 billion, which are fully allocated to projects that directly pave 
the way to create sustainable value. The framework received the 
highest rating (“Dark Green”) from the Center for International 
Climate and Environmental Research (CICERO Shades of Green, 
now a part of S&P Global). 

The implementation of the sustainable business strategy of the 
Mercedes-Benz Group requires substantial investments. One of 
the Group’s objectives is therefore to ensure that its own securities 
are recognised even more strongly on the capital market as sus-
tainable investments.
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In order to position the Mercedes-Benz Group as a sustainable 
corporation for investments even more strongly and to utilize 
ESG-based capital for business development, the Group updated 
its Green Finance Framework in March 2023. This framework 
makes it possible to finance investments in the development, pro- 
duction and customer financing of all-electric vehicles in a targeted 
manner, for example through bonds or loans. On this basis, the 
Mercedes-Benz Group again issued bonds with terms of three and 
eight years in May 2023.

The framework is based on the Green Bond Principles, voluntary 
process guidelines of the International Capital Market Associ-
ation (ICMA). The revised framework was rated by the Centre 
for International Climate and Environmental Research (CICERO 
Shades of Green, now a part of S&P Global) and received the 
highest rating of “Dark Green” and an “Excellent” for its governance 
structure.

Additional information is available on Mercedes-Benz Group 
Website.
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https://group.mercedes-benz.com/dokumente/investoren/refinanzierung/rating/mercedes-benz-ir-greenfinanceframework.pdf
https://group.mercedes-benz.com/responsibility/sustainability/
https://group.mercedes-benz.com/responsibility/sustainability/


5

Mercedes-Benz Group   l   Green Finance Investor Report 2024

The Mercedes-Benz Group conducts its business activities in line 
with the sustainable business strategy adopted by the Board of 
Management in 2019. Sustainability matters thus form an integral 
part of the business strategy. 

The sustainable business strategy is reflected in the organisational 
structure of the Mercedes-Benz Group: Sustainability and climate 
protection are an essential part of all business functions, whether 
research and development, purchasing, finance or other functions. 
Representatives of these specialist functions meet regularly in 
central committees that ensure the implementation and further 
development of the strategy. 

The central management body for sustainability is the Group Sus- 
tainability Committee (GSC), which reports to the Board of Manage- 
ment of Mercedes-Benz Group AG. The committee meets quar-
terly chaired by Renata Jungo Brüngger, who as Sustainability Co-
ordinator fulfils a cross-departmental steering and coordination 
function for Group-wide sustainability management. The GSC is 
made up of representatives from top management and manages 
ESG issues holistically across departments, divisions and regions 
based on targets, KPIs and responsibilities.

Sustainable Corporate Governance
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Production

Logistics

Supply chain

Net carbon-neutral 
production in 
company-owned 
Mercedes-Benz 
production plants 
worldwide5 

In the second half of the 
decade:

Increase the proportion 
of electrified3 vehicles in 
the fleet of new vehicles 
at Mercedes-Benz Cars 
to as high as 50 %1 

Electrify all new  
vehicle architectures1,3

Offer an electrified3  
variant for every model 
from Mercedes-Benz  
Cars1

Reduction of CO₂ 
emissions (Scope 16 
and 27) by 80 %8

Increase the share of 
energy from renewable 
sources to cover energy 
consumption: Cars 
70 %, Vans 80 %

By the end of the 
decade:

Reduction of the CO₂ 
emissions per car in 
the new vehicle fleet 
up to 50 % along all 
stages of the value 
chain1,2

Increase the propor-
tion of electrified4 
vehicles in the fleet 
of new vehicles at 
Mercedes-Benz Vans 
to more than 50 %1

Ambition 2039 

A fleet of new 
Mercedes-Benz  
vehicles that is net  
carbon-neutral along  
all stages of the  
value chain

All production  
materials procured by 
Mercedes-Benz Cars and 
Mercedes-Benz Vans are 
net carbon-neutral

Increase the share of 
energy from renewable 
sources to cover 100 % 
of energy consumption

Offer an electri-
fied4 alternative for 
every model from 
Mercedes-Benz 
Vans – target 
achieved

The Mercedes-Benz Climate Transition Action Plan 2024 at a glance 
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1   The pace of transformation is determined by market conditions and customers.
2    Compared to 2020 (value chain stages: procured goods, production, logistics, fuel and energy  

generation, driving operation, disassembly and treatment processes).
3   Plug-in hybrids and all-electric vehicles.
4    All-electric vehicles.
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End of life

5   In addition to the production sites of the consolidated subsidiaries, the production sites of the following non-consolidated subsidiaries are included:  
Star Transmission srl (Cugir, Romania), STARKOM, proizvodnja in trgovina d.o.o. (Maribor, Slovenia) and STARCAM s.r.o. (Most, Czech Republic).

6   Scope 1 emissions are direct CO₂ emissions from sources for which the company is directly responsible or that it directly controls.
7    Scope 2 emissions are indirect CO₂ emissions from purchased energy such as electricity and district heating that are generated externally but consumed 

by the company.
8  Compared to 2018.

Source: Climate Transition Action Plan 2024
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https://group.mercedes-benz.com/documents/investors/reports/annual-report/mercedes-benz/mercedes-benz-climate-transition-action-plan-2024-en.pdf


1  Including capital expenditure on non-current assets related to Daimler’s commercial vehicle business until its first classification as available for sale or disbursement in accordance with IFRS 5 by July 30, 2021. 
Voluntary reporting on the proportion of economic activities relating to low-carbon vehicles (below the limit value of 50g CO₂/km).   

2  Mainly capitalised development cost.
3 Including right of use assets.
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Taxonomy reporting demonstrates progress towards electrification

EU Taxonomy

The EU Taxonomy (also known as the Sustainable Finance Taxonomy) is a 
classification system developed by the European Commission with the aim 
of creating a standardized understanding of the sustainability of economic 
activities in the EU for the first time. The aim is to assess business activi-
ties throughout the EU according to their sustainability in order to facilitate 
corresponding financial decisions.

Taxonomy-alignment of capital expenditure

To calculate the Taxonomy-aligned share of economic activities, capital expenditure 
was examined to determine the extent to which it was associated with low-carbon 
vehicles (  economic activities 3.3 and 6.5) and with high-power charging stations  
(  economic activity 6.15) in order to assess whether a substantial contribution  
had been made to climate change mitigation. Compliance with Do no significant harm 
(DNSH) and minimum safeguards were also monitored.

EU Taxonomy. The eligible assets defined in the framework correspond to the classification system of the EU Taxonomy Regulation on environmentally sustaina-
ble economic activities and related criteria for the environmental objective of climate change mitigation. Projects financed or refinanced under this framework will 
be supported by, inter alia, the basis of compliance with the relevant metrics, thresholds and DNSH and minimum safeguards of the EU taxonomy. In this way, we 
have laid the foundation for the possibility to use the EUʼs Green Bond Label for future Green Bonds.

EU Taxonomy process

Economic activity 
is environmentally 
sustainable

Substantial 
contribution

to at least one of 
the six environmental 

objectives

Do no significant  
harm (DNSH)

to all of the remaining 
five environmental 

objectives

Fulfilment of minimum 
safeguards

CAPITAL EXPENDITURES

202320211 2022

€ 4.0 bn

€ 5.2 bn

+ 29 %

CapEx intang. Assets2 54 % | € 1.9 bn – + 47 % > € 2.8 bn | 61 %
CapEx pp&e3 44 % | € 1.9 bn  € 1.9 bn | 45 %

>40 % capitalised R&D
>35 % CapEx pp&e



KENNZAHLEN WEITERE INFORMATIONEN
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Our Green Bond Portfolio – Fully allocated towards eligible assets/projects

Project Portfolio of eligible assets as of now

EQS EQE EQA EQB EQE SUV

Our Green Bonds

ISIN FRAMEWORK AMOUNT (EUR bn) COUPON (%) MATURITY DATE

DE000A289QR9 2020 1.0 0.75 10-Sep-30

DE000A3H3JM4 2020 1.0 0.75 11-Mar-33

DE000A3LH6T7 2023 1.0 3.50 30-May-26

DE000A3LH6U5 2023 1.0 3.70 30-May-31

Fully allocated towards Eligible Green Project Portfolio 2017 – 2020

2.0 bn EUR

Fully allocated towards Eligible Green Project Portfolio 2021 – 2022

2.0 bn EUR

Portfolio in alignment with EU Taxonomy

The proceeds raised from the Green Bonds issued in 2023 were allocated to the  economic activity 3.3. and the Green Bond Principles Category “Clean Transportation”  
as outlined in our Green Finance Framework 2023. The Green Bonds issued in 2023 were used for the refinancing of capital expenditures which occurred in 2021 and 2022. 

EXECUTIVE SUMMARY    TRANSFORMATION    ALLOCATION REPORT    IMPACT REPORT    SUSTAINABILITY RATING    GLOSSARY    APPENDIX

https://group.mercedes-benz.com/dokumente/investoren/refinanzierung/rating/mercedes-benz-ir-greenfinanceframework.pdf


KENNZAHLEN WEITERE INFORMATIONEN
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Allocation of net proceeds to assets (EUR mm)

ISIN PROJECT POOL 2017 2018 2019 2020 2021 2022

DE000A289QR9 Eligible Green
Project Portfolio  

2017 – 20201

183 385 680 979

DE000A3H3JM4

CATEGORY CLEAN TRANSPORTATION TOTAL      2,227

TOTAL NET PROCEEDS 1,978

DE000A3LH6T7 Eligible Green
Project Portfolio 

2021 – 2022

1,244 866

DE000A3LH6U5

CATEGORY CLEAN TRANSPORTATION TOTAL      2,110

TOTAL NET PROCEEDS       1,990

Our green bonds have been exclusively used to refinance existing eligible 
assets, which were fully allocated to projects in 2021 and 2022.

Allocated Net Proceeds between 2017 – 2022:

∑  3,968 EUR mm
(Total Eligible Green Project Portfolio: 4,337 EUR mm)
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1  For further information refer to Green Finance Investor Report 2021, section Allocation Report.

https://group.mercedes-benz.com/dokumente/investoren/refinanzierung/daimler-ir-green-finance-investor-report-2021.pdf


1 Further BEVs may be included in future Green Bonds. 
2 Group sales Mercedes-Benz Cars (incl. smart).
3 European Union, United Kingdom, Switzerland and Norway.
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ICMA category of eligibility: Clean Transportation

Assets financed under the Green Bond include the EQA, EQB, EQE, EQE  
SUV and EQS.1 This covers about 80 % of unit sales of Mercedes-Benz Cars 
all-electric vehicles (  BEVs) in the year 2023.2 The overall Mercedes-Benz 
Cars unit sales of all-electric vehicles reached 240,668 units in 2023.

The Mercedes-Benz Group sees the complete electrification of its product 
range as the most important lever for achieving net carbon-neutrality across 
all stages of the value chain by 2039. As before, the Mercedes-Benz Group 
is aiming to shape the transformation towards a software-driven and fully 
electric future. With regard to its strategy, the Mercedes-Benz Group is 
staying focused and tactically flexible. 

At Mercedes-Benz Cars, sales of all-electric vehicles (BEVs) rose by 61 % 
in 2023. All-electric vehicles thus accounted for a 12 % share of total unit 
sales (2022: 7 %).

Further information on sales of all-electric vehicles (BEVs) can be found in 
the Annual Report 2023 or the Sustainability Report 2023.

Mercedes-Benz Cars unit sales

2023 2022

Worldwide

Battery-electric vehicles (BEVs) 240,668 149,227

MBC unit sales (total)2 2,044,051 2,040,719

Europe3

Battery-electric vehicles (BEVs) 119,808 94,656

MBC unit sales (total)2 658,604 618,904

KENNZAHLEN WEITERE INFORMATIONENKENNZAHLEN WEITERE INFORMATIONEN

Mercedes-Benz Group   l   Green Finance Investor Report 2024

Mercedes-Benz’s transformation towards e-mobility
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https://group.mercedes-benz.com/documents/investors/reports/annual-report/mercedes-benz/mercedes-benz-annual-report-2023-incl-combined-management-report-mbg-ag.pdf
https://group.mercedes-benz.com/documents/sustainability/reports/mercedes-benz-sustainability-report-2023.pdf
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The CO₂ impact along the value chain for 
Mercedes-Benz Cars fleet including scope 1, 
scope 2 and selected scope 3 CO₂ emission 
categories concerning the vehicle lifecycle 
amounts to 46.3 tonnes per vehicle in 2023.11 

For the use phase (well-to-tank and tank-to- 
wheel), compared to 2022 a reduction of  
1.6 tonnes CO₂ per vehicle was achieved (2023 
compared to 2022). One key lever for this is 
the electrification of the Mercedes-Benz Cars 
vehicle fleet.

CO₂ emissions Scope 1, Scope 2 and selected Scope 3 categories worldwide for Mercedes-Benz Cars

20231,10 202210 202110

Activities  
(Scope 3 category as per GHG Protocol)

specific
CO₂ in t/car

absolute
CO₂ in million t

specific
CO₂ in t/car

absolute
CO₂ in million t

specific
CO₂ in t/car

absolute
CO₂ in million t

Purchased goods (3.1)2 11      9.0 18.0 8.7 17.7 8.4 17

Logistics3 11     1.0 2.0 1.1 2.2  1.1 2.2

Upstream logistics (3.4) 0.35 0,7 - - - -

Downstream logistics (3.9) 0.65 1.3 - - - -

Waste (3.5)4 0.1 0.2 - - - -

Business travel (3.6)5 0.03 0.07 0.028 0.057 0.009 0.019

Employee traffic (3.7)6 0.05 0.11 0.052 0.107 0.053 0.107

Use phase of our products –  well-to-tank (3.11)7 11 6.6 13.1 6.6 13.6 6.3 12.7

Use phase of our products –  tank-to-wheel (3.11)8 11 29.1 58.2 30.7 62.7 32.2 65.5

Dismantling and treatment process (3.12)9 11 0.4 0.8 0.4 0.8 0.4 0.8

Scope 1, 2

Manufacture11 0.3 0.4 0.3 0.4 0.7 0.7

WEITERE INFORMATIONENWEITERE INFORMATIONEN
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Assessing progress of CO₂ emissions for Mercedes-Benz Cars and related positive impact

1  The key figures were subjected to an audit in order to achieve “limited assurance”. The Scope 3 categories listed in the table were audited as per the  GHG Protocol. The categories capital goods (3.2), rented or leased assets (3.8), let or leased-out assets (3.13), franchise business (3.14)  
and investments (3.15) are not reported due to insufficient data availability.  
The categories fuel-related and energy-related activities (3.3) and processing of sold products (3.10) are included in part in category 3.1, but cannot be shown separately due to the accounting method based on product lifecycle assessments. Figures are rounded.

2  The CO₂ emissions of the purchased goods pertain to the emissions of the upstream chain of all passenger cars sold (retail) in the reporting year. They are calculated by means of internal lifecycle assessments audited as per ISO 14040/44 and scaled by vehicle weights. The basis of 
 the data is the respective lifecycle assessment database used in the 360° Environmental Checks: Mercedes-Benz models with 360° Environmental Check. | Mercedes-Benz Group > Responsibility > Sustainability > Climate & Environment > Environmental Check).
3  Standard and approach for accounting of the Scope 3 emissions for the upstream and downstream logistics are prescribed by the GHG Protocol. The calculation of the CO₂ emissions of transport services uses the distance-based method and is in consideration of the standards 
 GLEC Framework V2.0, DIN EN 16258 and CleanCargo. Forecast figures.
4  The CO₂ emissions from the disposal and recycling of the Group-wide quantities of waste are calculated by means of generic emission factors for the different kinds of waste treatment. The resulting scrap for recycling is excluded and taken into account in category 3.1.
5  The determination of the Scope 3 emissions for the category business travel is based on booking data received by the Global Travel Management (BCD) of Mercedes-Benz Cars in the reporting year. The kilometres travelled are multiplied by the relevant emission factors for each means  

of transport. The emission factors for rental cars are based on data from rental car companies, for air travel on the GHG Protocol 2015 depending on length of flight and class, and for train travel on the country-specific worst-case emission factors of the respective railway companies.
6  The Scope 3 emissions for the category employee traffic are calculated based on the number of employees, the average attendance and the emission contribution of the modes of transport used. The following breakdown of the modes of transport was assumed for the European 
 sites: 70 % car, 12 % public transport and 18 % other modes of transport; the breakdown for non-European sites: 90 % car, 5 % public transport and 5 % other.
7  The shown  well-to-tank emissions are based on the electricity/fuel production paths of the respective markets. The absolute CO₂ contribution of the charging electricity amounts of all vehicles is determined by means of CO₂ emission factors for the market-specific power generation.  

The contribution of Green Charging to CO₂ reduction by the new vehicle fleet of Mercedes-Benz Cars is determined using a combination of different market-specific approaches. The contribution of Green Charging to CO₂ reduction in 2023 is 0.12 t CO₂/vehicle.
8  The calculation of CO₂ emissions is based on the weighted average of CO₂ fleet values, taking into account the currently applicable driving cycles in the respective markets, and includes all vehicles with an assumed mileage of 200,000 km.
9  The end-of-life model incorporated into the lifecycle assessment of a car comprises the dismantling, the shredding process and the downstream treatment of the shredder light fraction. The CO₂ emissions from the power consumption of the shredder and the recycling of the shredder 

light fraction are taken into account in the Scope 3 category disposal of sold products. No credit notes are issued (cut-off approach) for the created material fractions (e.g. steel, aluminium). 
10  Absolute Scope 3 emissions pertain to retail sales (2021: 2,032,663; 2022: 2,041,705; 2023: 2,002,734). Absolute Scope 1 and 2 emissions pertain to vehicles produced at fully consolidated sites, excl. other makes (2021: 1,132,213; 2022: 1,261,106; 2023: 1,306,966; unverified).
11  Selected Scope 3 CO₂ emission categories concerning the vehicle lifecycle. Values are rounded.
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A description of the “calculation basis can be found in the Mercedes-Benz 
Group Sustainability Report 2023, chapter Calculation and documentation 
of CO₂ emissions (Page 80 – 81)”.

https://group.mercedes-benz.com/documents/sustainability/reports/mercedes-benz-sustainability-report-2023.pdf
https://group.mercedes-benz.com/documents/sustainability/reports/mercedes-benz-sustainability-report-2023.pdf
https://group.mercedes-benz.com/responsibility/sustainability/climate-environment/environmental-check/eqe.html
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Life Cycle Assessment (LCA)

The standardized tool for evaluating a vehicle’s environmental compatibility is the 
LCA. It comprises the total environmental impact of a vehicle from the cradle to the 
grave, in other words from raw material extraction through production and use up to 
recycling.

Life Cycle Assessments are used by the Mercedes-Benz passenger car development 
division for the evaluation and comparison of different vehicles, components,  
and technologies. The  DIN EN ISO 14040 and DIN EN ISO 14044 standards 
prescribe the procedure and the required elements.1

1  Mercedes-Benz publishes since 2005 environmental product information as a result of the process of environmentally compatible product development in accordance with the ISO TR 14062 and ISO 14040/14044. Over and above this, since 2012 the requirements 
of the ISO 14006 standard relating to the integration of environmentally compatible product development into the higher-level environmental and quality management systems have been met, as also confirmed by external auditor.

Mercedes-Benz Group   l   Green Finance Investor Report 2024

Methodology – Further information on Life Cycle Assessment

• Energy
• Material 
   resources

• Emissions into 
   air, water, soil
• Waste

Production

Recycling

UseMaterial 
productionInput Output

The elements of a Life Cycle Assessment are:
1.  Goal and scope definition: define the objective and scope of an LCA.
2.  Inventory analysis: encompasses the material and energy flows throughout all 

stages of a vehicle’s life: how many kilograms of raw material are used, how much 
energy is consumed, what wastes and emissions are produced etc.

3.  Impact assessment: gauges the potential effects of the product on the 
environment, such as global warming potential, summer smog potential, 
acidification potential, and eutrophication potential.

4. Interpretation: draws conclusions and makes recommendations.
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1 EQE 360° Environmental Check (as of September 2022). 
2  EQE SUV 360° Environmental Check (as of May 2023).
3  Information on the EQA, EQB and EQS can be found in the Green Finance Investor Report 2021.
4  Assumed operating life of 250,000 kilometers for the EQE, EQE SUV vehicle cluster.
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In this report the results of the comprehensive Life Cycle Assessment (LCA) for the EQE (as of 
September 2022) and EQE SUV (as of May 2023) that are new to the Green Bond portfolio are illus- 
trated.3 The LCA includes the life cycle phases of material manufacturing, production, use phase – 
based on the estimated mileage for different model categories (depending on the vehicle cluster) 
published in the 360° Environmental Checks – as well as the end-of-life. Please find detailed  
information on the methodology, used software/data base and input data e.g. fuel consumption 
as well as the use of renewable raw materials and recyclates in the respective 360° Environ-
mental Checks.1,2

An independent external audit company verified that a critical review of the respective LCA, 
in accordance with the international standard  DIN EN ISO 14040 and DIN EN ISO 14044, 
was performed successfully. The LCA of the extraction and production phases is based on each 
model’s roughly 2,500 parts. When it comes to the overall life cycle, the electric vehicles benefit 
from locally CO₂ emission-free operation and the high efficiency of the electric powertrain. With 
the increasing electrification of vehicles, two factors are coming more into focus: the production 
of the high-voltage battery and the generation of the electricity to charge the battery externally. 
To take this into account, the LCA examines two scenarios. In the “EU electricity mix” scenario, the 
European electricity mix is used for charging the high-voltage battery. In the renewable scenario, 
renewable energy is used both for the production of the battery cells (electricity from hydropower 
and heat from biomass) and for charging (electricity from hydropower). The current understanding 
is that LCA information reflect the assumptions made during the development of the respective 
LCA. Generic data or assumptions develop over time and may be subject to change.

ICMA Category:  
Clean Transportation
New eligible projects3 

Total CO₂ life cycle emissions   
(EU electricity mix)
(in  tonnes CO₂)

Total CO₂ life cycle emissions  
(renewable)
(in  tonnes CO₂)

EQE1,4 30.1 14.9

EQE SUV2,4 30.5 15.6
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Calculating estimated emissions over life cycle

14.9

0.3 0.4

15.6
tonnes CO₂

Renewable EU electricity mix

13.5

30.5
tonnes CO₂

16.6

0.4

Car production Electricity generation (use phase) End of life

EQE SUV2

15.9
13.8

0.4

30.1 
tonnes CO₂

EU electricity mixRenewable

14.2

0.2 0.4

14.9 
tonnes CO₂

EQE1

Car production Electricity generation (use phase) End of life

             Values are rounded

 Values are rounded
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https://group.mercedes-benz.com/responsibility/sustainability/climate-environment/environmental-check/eqe.html
https://group.mercedes-benz.com/responsibility/sustainability/climate-environment/environmental-check/eqe-suv.html
https://group.mercedes-benz.com/dokumente/investoren/refinanzierung/daimler-ir-green-finance-investor-report-2021.pdf
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Mercedes-Benz Group is making substantial progress – Strong rankings across ESG agencies

EXECUTIVE SUMMARY    TRANSFORMATION    ALLOCATION REPORT    IMPACT REPORT    SUSTAINABILITY RATING    GLOSSARY    APPENDIX

Status: 04/2024

ESG RATING PERFORMANCE
2019 2020 2021 2022 2023

MSCI

BBB BBB A A A

SUSTAINALYTICS

27.1 25.6 22.1
medium risk

20.9
low risk

19.6

ISS ESG

C+ C+ C+ C+ C+

CDP 
Climate Change

A- A- A- A A-
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Battery electric vehicles (BEV)
A battery electric vehicle (BEV) is a car that is solely 
equipped with an electric motor and draws its energy 
from a traction battery installed in the vehicle, which  
is charged via the power transmission network.

Economic activities 3.3, 6.5, 6.15
On the basis of the descriptions contained in the dele- 
gated acts (Commission Delegated Regulation (EU) 
2021/2139 and its supplement, Commission Delegated 
Regulation (EU) 2023/2485) relating to climate change 
mitigation, the following Taxonomy-aligned economic 
activities have been identified for the Group: Economic 
activity 3.3 encompasses manufacture of ‘low-carbon 
technologies for transport in connection with the 
production of cars and vans’ – Economic activity 6.5 
encompasses leasing and financing of ‘low-carbon 
cars and vans’ – Economic activity 6.15 encompasses 
infrastructure enabling low-carbon road transport  
and public transport (charging infrastructure).

Greenhouse Gas (GHG) Protocol 
The Greenhouse Gas Protocol (or GHG Protocol for 
short) is currently the most commonly used series of 
accounting standards for greenhouse gas emissions.

DIN EN ISO 14040 & 14044 
ISO 14040 and ISO 14044 define the standard for an 
ISO-compliant Life Cycle Assessment (LCA). In order 
to ensure the comparability of life cycle assessments, 
the International Organization for Standardization has 
drawn up two complementary standards: the principles 
and framework conditions of life cycle assessments are 
described in ISO 14040, the requirements themselves 
are set out in ISO 14044.

Tank-to-wheel (Tailpipe)
Unlike the more comprehensive well-to-wheel assess-
ment, tank-to-wheel assessments take into account 
the chain of cause and effect from the time energy 
(e.g. petrol or electricity) is put into a vehicle until it is 
converted into kinetic energy during driving.

Well-to-tank
A well-to-tank assessment considers everything from 
the generation of the primary energy (oil, natural gas, 
electricity etc.) to its provision for use in the vehicle.

WLTP
WLTP (Worldwide Harmonised Light Vehicle Test Proce- 
dure – WLTP) is an international measurement standard 
that is used to determine how much fuel a car consumes 
and whether it complies with the emission limits. The 
WLTP replaced the former measurement standard NEDC 
on 1 September 2017. In the WLTP cycle, certification 
values are determined for each vehicle from its mass, 
air and rolling resistance, and optional equipment.
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Disclaimer:
This Green Finance Investor Report (the “Report”) is intended to provide non-exhaustive, general infor-
mation as of the date hereof. The information in this Report has not been independently verified and 
Mercedes-Benz Group does not make any representation regarding any information incorporated herein. 
Any forward-looking statements contained herein solely reflect Mercedes-Benz Group's current views  
and expectations at the date hereof and are subject to risks and uncertainties. They may not be taken or  
relied upon as forecasts, guarantees or promises regarding future events, developments or performance. 
The information contained in this Report is subject to change without notice and Mercedes-Benz Group 
does not assume any responsibility or obligation to update or revise such information, regardless of 
whether such information is affected by the results of new information, future events or otherwise. 
Mercedes-Benz Group may, however, in its sole discretion, update and amend this Report from time  
to time, in particular to account for any developments of market practice, regulatory requirements 
and the business activities of Mercedes-Benz Group. This Report is provided for information purposes 
only and does not constitute or form part of, and may not be construed as, an offer or invitation to sell 

securities, the solicitation of an offer to underwrite, subscribe for or otherwise acquire securities or 
a recommendation regarding any securities. This Report does not constitute legal or financial advice 
and nothing contained herein shall constitute, form the basis of or be relied on in connection with any 
contract, binding obligation or claim whatsoever. Any decision to purchase any Mercedes-Benz Group 
securities should be made solely on the basis of the information to be contained in any offering document 
produced in connection with the offering of such securities. Prospective investors are required to make 
their own independent investigation and appraisals prior to any investment decisions and are solely liable 
for any use of the information contained herein. Mercedes-Benz Group shall not be liable for any damages, 
direct, indirect or otherwise and whether arising in tort, contract or otherwise, resulting from the use of, 
failure to implement or comply with or achieve the goals and intentions set out in and/or otherwise in con-
nection with this Report. This Report is not intended for distribution to, or use by, any person or entity in 
any jurisdiction or country where such distribution or use would be contrary to law or regulation. Persons 
who might come into possession of this document must inform themselves about and comply with any 
applicable legal or regulatory restrictions.

Mercedes-Benz Group AG, Mercedesstraße 120, 70372 Stuttgart, Deutschland
April 2024




